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FOR TAX YEAR 2024

PANZI FOUNDATION

JOHN SAMAAN, CPA AND ASSOCIATES INC
75-280 HIGHWAY 111 SUITE 101-1
Indian Wells, CA 92210

(747)800-4500
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JOHN SAMAAN, CPA AND ASSOCIATES INC

75-280 HIGHWAY 111 SUITE 101-1
Indian Wells, CA 92210
ADMIN@JOHNSAMAANCPA.COM
Phone: (747)800-4500 | Fax: (747)800-4501

November 10, 2025

PANZI FOUNDATION
5237 RIVER ROAD STE 272
Bethesda, MD 20816

Subject: Preparation of 2024 Tax Returns
PANZI FOUNDATION:

Thank you for choosing JOHN SAMAAN, CPA AND ASSOCIATES INC to assist with the 2024 taxes for PANZI
FOUNDATION. This letter confirms the terms of the engagement and outlines the nature and extent of the services
we will provide.

We will prepare the 2024 federal and state mcome tax returns for PANZI FOUNDATION. We will depend on
management to provide the information we need to prepare complete and accurate returns. We may ask management
to clarify some items but will not audit or otherwise verify the data submitted.

We will perform accounting services only as needed to prepare the tax returns. Our work will not include procedures to
find defalcations or other irregularities. Accordingly, our engagement should not be relied upon to disclose errors, fraud,
or other illegal acts, though it may be necessary for management to clarify some of the information submitted. We will
mform management of any material errors, fraud, or other illegal acts we discover.

The law imposes penaltics when taxpayers underestimate their tax hability. Call us if there are any concerns about such
penalties.

Should we encounter instances of unclear tax law, or of potential conflicts in the mterpretation of the law, we will
outline the reasonable courses of action and the risks and consequences of each. We will ultimately adopt, on the behalf
of PANZI FOUNDATION, the alternative selected by management.

Our fee is based on the time required at standard billing rates plus out-of-pocket expenses. Invoices are due and
payable upon presentation. All accounts not paid within thirty (30) days are subject to interest charges to the extent
permitted by state law.

We will return the original records to management at the end of this engagement. Store these records, along with all
supporting documents, in a secure location. We retain copies of your records and our work papers from your
engagement for up to seven years, after which these documents will be destroyed.

If management has not selected to e-file the returns with our office, management will be solely responsible to file the
returns with the appropriate taxing authorities. The tax matters representative should review all tax-return documents
carefully before signing them. Our engagement to prepare the 2024 tax returns will conclude with the delivery of the
completed returns to management, or with e-filed returns, with the tax matters representative's signature and our
subsequent submittal of the tax return.

To affirm that this letter correctly summarizes the arrangements for this work, sign the enclosed copy of this letter in
the space indicated and return it to us in the envelope provided.
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Thank you for the opportunity to be of service. For further assistance with your tax return needs, contact our office at
(747)800-4500.

Sincerely,
DocusSigned by:

Vol Samsasn, CPA

5FC564E665E04CC...

JOHN SAMAAN, CPA
JOHN SAMAAN, CPA AND ASSOCIATES INC

Accepted By:

DocuSigned by:

Fred bramer

TOCO4ACUYLUCATD

Officer

11/10/2025
Date
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JOHN SAMAAN, CPA AND ASSOCIATES INC

75-280 HIGHWAY 111 SUITE 101-1
Indian Wells, CA 92210
ADMIN@JOHNSAMAANCPA.COM
Phone: (747)800-4500 | Fax: (747)800-4501

November 10, 2025

PANZI FOUNDATION
5237 RIVER ROAD STE 272
Bethesda, MD 20816

PANZI FOUNDATION:

Enclosed is the 2024 federal return for a tax-exempt organization, prepared for PANZI FOUNDATION from the
mformation provided. The return will be e-filed with the IRS once we receive a signed Form 8879-TE, IRS e-file
Signature Authorization for an Exempt Organization.

The federal return reflects neither a refund nor a balance due.

Enclosed is the 2024 California Income Tax return for PANZI FOUNDATION, prepared from the information
provided. The return will be e-filed with the California taxing authority.

The organization's California Income Tax return reflects neither a refund nor a balance due.

Thank you for the opportunity to be of service. For further assistance with the organization's tax return needs, contact
our office at (747)800-4500.

Sincerely,

DocusSigned by:

Vol Samasn, CPA

5FC564E665E04CC..

JOHN SAMAAN, CPA
JOHN SAMAAN, CPA AND ASSOCIATES INC
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JOHN SAMAAN, CPA AND ASSOCIATES INC

75-280 HIGHWAY 111 SUITE 101-1
Indian Wells, CA 92210
ADMIN@JOHNSAMAANCPA.COM
Phone: (747)800-4500 | Fax: (747)800-4501

November 10, 2025

PANZI FOUNDATION

5237 RIVER ROAD STE 272

Bethesda, MD 20816

Your privacy is important to us. Read the following privacy policy.

We collect nonpublic personal information about you from various sources, including:

* Interviews regarding your tax situation

* Applications, organizers, or other documents that supply such information as your name, address, telephone number,
Social Security Number, number of dependents, ncome, and other tax-related data

* Tax-related documents you provide that are required for processing tax returns, such as Forms W-2, 1099R, 1099-
INT and 1099-DIV, and stock transactions

We do not disclose any nonpublic personal mformation about our clients or former clients to anyone, except as
requested by our clients or as required by law.

We restrict access to personal information concerning you, except to our employees who need such information in
order to provide products or services to you. We maintain physical, electronic, and procedural safeguards that comply
with federal regulations to guard your personal information.

If you have any questions about our privacy policy, contact our office at (747)800-4500.

i %emb{md by:
Vol Samasn, CPA

JORRN SAMAAN, CPA AND ASSOCIATES INC
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990

Tax Exempt
Diagnostic Summary

2024

Name
PANZI FOUNDATION

Employer Identification #

27-1706063

Demographics

Mailing Address:

5237 RIVER ROAD STE.
Bethesda, MD 20816

272

Resident State: DE

Signor of Retum
Officer: FRED KRAMER

Diagnostics

Preparer: JOHN SAMAAN, CPA

Return Information

Phone:
Email:

Invoice:

Title: TREASURER

Date: 11-10-2025

Item on Retumn

2024
Federal

2023 Federal
(If available)

Total Revenue

3,398,776

2,763,906

Total Expenses

2,849,768

3,701,395

Net Excess (Deficit)

549,008

(937,489)

Net Assets or Fund
Balances

2,259,142

1,710,134

State/City Information

Taxable
Revenue
6,437

State/City

CA

Total

Expenses
586,723

Change Fund
Balance

UBIT Total Refund/

(Balance Due)
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2024 Filing Instructions
PANZI FOUNDATION
Tax year ending 12-31-2024
Form filed:
Form 990 and supplemental forms and schedules
Filing method:
The return will be e-filed once the signed and dated Form
8879-TE has been received by this office. Do not mail the
return to the IRS.
Due date:

05-15-2025

The return reflects neither a refund nor a balance due.

Please note:

The Taxpayer First Act requires tax-exempt organizations to
electronically file all information returns in the 990
series and related forms for tax years beginning after July
1, 2019. Mailing these returns is no longer allowed.
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- 8879-TE IRS E-file Signature Authorization OMB No. 1545-0047
for a Tax Exempt Entity
For calendar year 2024, or fiscal year beginning , 2024, and ending ,20
Department of the Treasury Do not send to the IRS. Keep for your records. 2024
Internal Revenue Service Go to www.irs.gov/Form8879TE for the latest information.
Name of filer EIN or SSN
PANZI FOUNDATION 27-1706063

Name and title of officer or person subject to tax

FRED KRAMER, TREASURER

[Part]l | Type of Return and Return Information

Check the box for the retum for which you are using this Form 8879-TE and enter the applicable amount, if any, from the retum. Form

8038-CP and Form 5330 filers may enter dollars and cents. For all other forms, enter whole dollars only. If you check the box on line 1a, 2a,
3a, 4a, 5a, 6a, 7a, 8a, 9a, or 10a below, and the amount on that line for the return being filed with this form was blank, then leave line 1b, 2b,

3b, 4b, 5b, 6b, 7b, 8b, 9b, or 10b, whichever is applicable, blank (do not enter -0-). But, if you entered -0- on the return, then enter -0- on the
applicable line below. Do not complete more than one line in Part I.

b Total revenue, if any (Form 990, Part VIII, column (A), line12). . . . . . 1b 3,398,776
Total revenue, if any (Form 990-EZ,line9) « ¢ ¢ « ¢ ¢ ¢ ¢ ¢ s e e e s« 2b
Total tax (Form 1120-POL,line22) « « ¢ ¢ ¢ v ¢ ¢ ¢ ¢ e e e e e e e s 3b
Tax based on investment income (Form 990-PF, Part V, line5). . . . . 4b
Balance due (FOrm 8868,liN€3C)e « « « ¢ e ¢« ¢ ¢ e e s o e s s o =« s+ Bb
Total tax (Form 990-T, Partlll,line€4) « « « « ¢ ¢« e ¢ e e e s s s s s s« 6b
Total tax (Form 4720, Partll,line 1k « « « ¢ ¢ ¢« ¢ ¢ ¢ e e e e e o0 s+ b
FMV of assets at end of tax year (Form 5227, temD) . . . . . . ... 8b
Tax due (Form 5330, Part11,1ine19)s « « « ¢ ¢ ¢« ¢ ¢ ¢ e e s s e s s s« 9b
b Amount of credit payment requested (Form 8038-CP, Part lll, line 22) .  10b

1a Form 990 check here. . . . .
2a Form 990-EZ check here . . .
3a Form 1120-POL check here. .
4a Form 990-PF check here . . .
5a Form 8868 checkhere . . . .
6a Form 990-T check here. . . .
7a Form 4720 check here . . . .
8a Form 5227 check here . . . .
9a Form 5330checkhere . . . .
10a Form 8038-CP check here. . .

O O T OO oo T oTCUT

[ o 53

|Partll | Declaration and Signature Authorization of Officer or Person Subject to Tax
Under penalties of perjury, | declare that |:| I am an officer of the above entity or |:| | am a person subject to tax with respect to (name
of entity) , (EIN) and that | have examined a copy of the

2024 electronic retum and accompanying schedules and statements, and, to the best of my knowledge and belief, they are true, correct, and
complete. | further declare that the amount in Part | above is the amount shown on the copy of the electronic retum. | consent to allow my
intermediate service provider, transmitter, or electronic return originator (ERO) to send the return to the IRS and to receive from the IRS (a) an
acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in processing the return or refund, and (c)
the date of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal
(direct debit) entry to the financial institution account indicated in the tax preparation software for payment of the federal taxes owed on this
retum, and the financial institution to debit the entry to this account. To revoke a payment, | must contact the U.S. Treasury Financial Agent at
1-888-353-4537 no later than 2 business days prior to the payment (settlement) date. | also authorize the financial institutions involved in the
processing of the electronic payment of taxes to receive confidential information necessary to answer inquiries and resolve issues related to

the payment. | have selected a personal identification number (PIN) as my signature for the electronic retum and, if applicable, the consent to
electronic funds withdrawal.

PIN: check one box only

|:| | authorize to enter my PIN as my signature

ERO firm name Enter five numbers, but
do not enter all zeros
on the tax year 2024 electronically filed retum. If | have indicated within this retum that a copy of the retum is being filed with a state
agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the aforementioned ERO to enter my PIN on the
retum’s disclosure consent screen.

El As an officer or person subject to tax with respect to the entity, | will enter my PIN as my signature on the tax year 2024 electronically
filed retum. If | have indicated within this retum that a copy of the retum is being filed with a state agency(ies) regulating charities as part
of the IRS Fed/State program, | will enter my &rl]gggergw_m’s disclosure consent screen.

85246 ﬁ’bﬂ mew

Signature of officer or person subject to tax Date 11-10-2025
CIDCO4809C84T 0.

|Part lll] Certification and Authentication
ERO’s EFIN/PIN. Enter your six-digit electronic filing identification
number (EFIN) followed by your five-digit self-selected PIN.

330209 85246

Do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2024 electronically filed retum indicated above. | confirm that |
am submitting this retblrn %] ac&:ordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for Authorized IRS e-file
Providers for Bu ness e

Smm, CPA

ERO's signature Date 11-10-2025

oFLO0A4ECooEVAC T

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 8879-TE (2024)
EEA
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2024 CAl199 Filing Instructions
PANZI FOUNDATION

Form filed:
CAl199 and supplemental forms and schedules
Filing method:
Your return will be e-filed, do not mail your return
Due date:
05-15-2025
Other instructions:

The return reflects neither a refund nor a balance due
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043
Date Accepted DO NOT MAIL THIS FORM TO THE FTB

_mxeevesr  Galifornia e-file Return Authorization for ___ FORM
2024  Exempt Organizations 8453-E0

Exempt Organization name Identifying number

PANZI FOUNDATION 7-1706063
Partl Electronic Return Information (whole dollars only)

1 Total gross receipts or unrelated business taxable income (Form 199, line 4 or Form 109, line5) = « « = = = « « « - « 3 ’ 398 ) 776

2 Total gross income or total tax (Form 199, line 8 or Form 109, line14) =« = =+« s s s s s e e eeeeeeeeaa. 2 3,398,776
3 Refund (FOrm 109,liN€26) = « « o o o o o o o o o o o o o o o o o o o o o o o o000 oooocoeoeocococococoeoeoose 3

4 Balance due or Total amount due (Form 199, line 16
OrFOrm 109,1iN€29)e « « o e e e e e e e e e e e e e o e e o o o o o oo oo oococcccccccccccsccscese 4

-

Partll  Settle Your Account Electronically for Taxable Year 2024

5 Direct deposit of refund (Form 109 only.)
6 Electronic funds withdrawal 6a Amount 6b Withdrawal date (mm/dd/yyyy)
Part lll Schedule of Estimated Tax Payments for Taxable Year 2025(These are not installment payments for the current amount the exempt organization owes.)

First Payment Second Payment Third Payment Fourth Payment

7 Amount
8 Withdrawal Date

Part IV  Banking Information (Have you verified the exempt organization's banking information?)

9 Routing number

10 Account number 11 Type of account: |:| Checking |:| Savings
PartV  Declaration of Officer

| authorize the exempt organization's account to be settled as designated in Part Il. If | check Part Il, box 5, | declare that the bank account specified in

Part IV for the direct deposit refund agrees with the authorization stated on my return. If | check Part Il, box 6, | authorize an electronic funds withdrawal for the
amount listed on line 6a and any estimated payment amounts listed on Part lIl, line 7 from the bank account specified in Part IV.

Under penalties of perjury, | declare that | am an officer of the above exempt organization and that the information | provided to my electronic return originator
(ERO), transmitter, or intermediate service provider and the amounts in Part | above agree with the amounts on the corresponding lines of the exempt
organization's 2024 California electronic return. To the best of my knowledge and belief, the exempt organization's return is true, correct, and complete. If

the exempt organization is filing a balance due return, | understand that if the Franchise Tax Board (FTB) does not receive full and timely payment of the
exempt organization's tax liability, the exempt organization will remain liable for the tax liability and all applicable interest and penalties. | authorize the exempt
organization return and accompanying schedules and statements be transmitted to the FTB by the ERO, transmitter, or intermediate service provider. If the
processing of the exempt organization's return or refund is delayed, | authorize the FTB to disclose to the ERO or intermediate service provider the

reason(s) for the get aﬁ‘uﬁy‘hwvhen the refund was sent.

i Fr, amur {
Sign > A 1-10-2025 » TREASURER
Here STOTRGOBPEIBERAFS - Date Titie

Part VI Declaration of Electronic Return Originator (ERO) and Paid Preparer. See instructions.

| declare that | have reviewed the above exempt organization's return and that the entries on form FTB 8453-EO are complete and correct to the best of my
knowledge. (If | am only an intermediate service provider, | understand that | am not responsible for reviewing the exempt organization's return. | declare,
however, that form FTB 8453-EO accurately reflects the data on the return.) | have obtained the organization officer's signature on form FTB 8453-EO before
transmitting this return to the FTB. | have provided the organization officer with a copy of all forms and information that | will file with the FTB, and | have
followed all other requirements described in FTB Pub. 1345, 2024 Handbook for Authorized e-file Providers. | will keep form FTB 8453-EO on file for four
years from the due date of the return or four years from the date the exempt organization return is filed, whichever is later, and | will make a copy available
to the FTB upon request. If | am also the paid preparer, under penalties of perjury, | declare that | have examined the above exempt organization's return
and accompanying schedules and statements, and to the best of my knowledge and belief, they are true, correct, and complete. | make this declaration

based on all information of which | have knowledge.
DocusSigned by:

Date Check i_f CheCk ERO's PTIN
ERO 5105, | Vo Samesr, CPA }1 11012025 | hrovirel®] |oset cs[] | 01831134
Must o JGHN SAMAAN, CPA AND ASSOCIATES INC |Fmsrem =7 o
Sign freattompioyen "\ 75-280 HIGHWAY 111 SUITE 101-1 e
and address INDIAN WELLS, CA 92210

Under penalties of perjury, | declare that | have examined the above organization's return and accompanying schedules and statements, and to the best of

my knowledge and belief, they are true, correct, and complete. | make this declaration based on all information of which | have knowledge.
Paid

Date Check Paid preparer's PTIN
Paid preparer's if self-
Preparer——-—° » employed ]
Must Firm's name (or yours Firm's FEIN
3 if self-employed) >
Slgn and address ZIP code

FTB 8453-EO 2024
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STATE OF CALIFORNIA DEPARTMENT OF JUSTICE
RRF-1
(Rev. 01/2024)

MAIL TO: For Registry Use Onl

Regetyof Cartal  Furcraers ANNUAL REGISTRATION RENEWAL FEE REPORT | (For Registry y)

.0. bBox

Sacramento, CA 942034470 TO ATTORNEY GENERAL OF CALIFORNIA

STREET ADDRESS: Sections 12586 and 12587, California Government Code

1300 | Street 11 Cal. Code Regs. sections 301-307, and 310

Sacramento, CA 95814 Failure to submit this report annually no later than four months and fifteen days after the end of the

(916) 210-6400 organization's accounting period may result in the loss of tax exemption and the assessment of a

WEBSITE ADDRESS: minimum tax of $800, plus interest, and/or fines or filing penalties. Revenue & Taxation Code section

WWw .0ag.ca.gov/charities 23703; Government Code section 12586.1. IRS extensions will be honored.

PANZI FOUNDATION Check if:
Name of Organization |:| Change of address
|:| Amended report
List all DBAs and names the organization uses or has used [[]_Organization requests email notifications
5237 RIVER ROAD APT 272 ) o
Address (Number and Street) State Charity Registration Number CT-3745458
BETHESDA, MD 20816
City or Town, State, and ZIP Code Corporation or Organization No. 3745458
Telephone Number Email Address Federal Employer IDNo. 27-1706063

ANNUAL REGISTRATION RENEWAL FEE SCHEDULE (11 Cal. Code Regs. sections 301-307, and 310)
Make Check Payable to Department of Justice

Total Revenue Eee Total Revenue Eee Total Revenue Eee
Less than $50,000 $25 Between $250,001 and $1 milion $100 Between $20,000,001 and $100 million $800
Between $50,000 and $100,000 $50 Between $1,000,001 and $5 million $200 Between $100,000,001 and $500 million  $1,000
Between $100,001 and $250,000 $75 Between $5,000,001 and $20 million $400 Greater than $500 million $1,200

PART A - ACTIVITIES

For your most recent full accounting period (beginning 12._.3]1-2(023ending 12-.31-2024)list:
Total Revenue $
(including noncash contributions) 3, 398, 776 Noncash Contributions $ 0 Total Assets$ 2,302,524
Program Expenses $ 2,806,263 Total Expenses $ 2,849,768

PART B - STATEMENTS REGARDING ORGANIZATION DURING THE PERIOD OF THIS REPORT

Note: All questions must be answered. If you answer "yes" to any of the questions below, you must attach a separate page

providing an explanation and details for each "yes" response. Please review RRF-1 instructions for information required. Yes No

1. During this reporting period, were there any contracts, loans, leases or other financial transactions between the organization and any

officer, director or trustee thereof, either directly or with an entity in which any such officer, director or trustee had any financial interest?
2. During this reporting period, was there any theft, embezzlement, diversion or misuse of the organization's charitable property or funds?
3. During this reporting period, were any organization funds used to pay any penalty, fine or judgment? X
4. During this reporting period, were the services of a commercial fundraiser, fundraising counsel for charitable purposes, or commercial

coventurer used? X
5. During this reporting period, did the organization receive any governmental funding? X
6. During this reporting period, did the organization hold a raffle for charitable purposes? X
7. Does the organization conduct a vehicle donation program? X
8. Did the organization conduct an independent audit and prepare audited financial statements in accordance with

generally accepted accounting principles for this reporting period? X
9. Atthe end of this reporting period, did the organization hold restricted net assets, while reporting negative unrestricted net assets? X

| declare under penalty of perjury that | have examined this report, including accompanying documents, and to the best of my knowledge and
belief, the content is true, correct and complete, and | am authorized to sign.

FRED KRAMER TREASURER 11-10-2025
Signature of Authorized Agent Printed Name Title Date
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~m 990

Department of the Treasury

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
Do not enter social security numbers on this form as it may be made public.

OMB No. 1545-0047

2024

Open to Public

Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

A For the 2024 calendar year, or tax year beginning , 2024, and ending , 20

B Check if applicable: C Name of organization PANZI FOUNDATION D Employer identification number

|:| Address change Doing business as 27-1706063

|:| Name change Number and street (or P.O. box if mail is not delivered to street address) Room/suite E Telephone number

[ mitiat return 5237 RIVER ROAD 272

|:| Final return/terminated City or town, state or province, country, and ZIP or foreign postal code G Gross receipts

[ Amended retur Bethesda, MD 20816 $ 3,398,776
U

Application pending F Name and address of principal officer:

X so10@ [ ] 501(0) (

WWW.PANZIFOUNDATION.ORG

[] ser

|:| 4947(a)(1) or

Tax-exempt status: ) (insert no.)

J Website:

H(a) Is this a group return for subordinates? |:| Yes |z| No
H(b) Are all subordinates included? |:| Yes |:| No
If "No," attach a list. See instructions

H(c) Group exemption number

K Form of organization: |z| Corporation |:| Trust |:| Association |:| Other ‘ L Year of formation: 2008

M State of legal domicile:

DE

|Partl| Summary
1 Briefly describe the organization's mission or most significant activities: =~ RAISES AWARENESS ABOUT THE CHALLENGES IN
EASTERN DEMOCRATIC REPUBLIC OF CONGO, ENGAGES IN STRATEGIC ADVOCACY TO END VIOLENCE AGAINST
g WOMEN, AND PROVIDES GRANTS TO PANZI HOSPITAL TO HEAL WOMEN & RESTORE LIVES.
(]
E
% 2 Check this box |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
) 3 Number of voting members of the governing body (Part VI, line1a) ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ 6 6 0 0 0 0 0 o o 3 3
ﬁ 4 Number of independent voting members of the governing body (Part VI, line1b) .« . ¢ ¢ ¢ o v v v v o v v ™ 4 3
:-u;’ 5 Total number of individuals employed in calendar year 2024 (Part V,liNn€2a) « « ¢« ¢ « ¢ o o o o o o o o s » 5 4
B 6 Total number of volunteers (estimate if NECESSANY) ¢« ¢ ¢ o ¢ ¢ ¢ o o ¢ e e o e e o o o o o o o oo ooose 6 3
< 7a Total unrelated business revenue from Part VIII,column (C),liN€12 ¢« ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ 6 6 e e e e e o o o 7a 0
b Net unrelated business taxable income from Form 990-T, Part,line 11 o ¢ ¢« ¢ ¢ ¢ ¢ ¢ ¢ o e e ¢ o o e o o @ 7b 0
Prior Year Current Year
8 Contributions and grants (Part VI line1h) ¢ ¢ v ¢ ¢t e 0 o e 0 0 o o e e v o oo oo 2,754,570 3,392,339
] 9 Program service revenue (Part VIILIINE2G) « ¢ ¢ o ¢ ¢ ¢ e o e e e 0 o e e o o oo oo 0
§ 10 Investmentincome (Part VIII, column (A),lines 3,4,and 7d) « ¢ ¢ ¢ ¢ ¢ e ¢ o ¢ o o o o « 9,336 6,437
& |11 Other revenue (Part VIII, column (A), lines 5,6d, 8c,9c,10c,and 11€)  « « ¢ ¢ ¢ ¢« ¢ o o & 0
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line12) ... .. 2,763,906 3,398,776
13 Grants and similar amounts paid (Part IX, column (A),lines1-3) ¢ ¢ ¢ ¢« ¢ ¢ ¢ ¢ ¢ o o o @ 2,708,043 2,125,172
14 Benéfits paid to or for members (Part IX, column (A),liNn€4) « ¢ ¢ ¢ ¢ ¢ ¢ ¢ o ¢ o o o o @ 0
15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) . . . . . 206,204 372,564
§ 16a Professional fundraising fees (Part IX, column (A),line11e) « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o o o @ 0
§_ b Total fundraising expenses (Part IX, column (D), line 25) 240,779
i |17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24€)  « v v ¢ ¢ o o ¢ o o o o o » 787,148 352,032
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) . ..« . .« o & 3,701,395 2,849,768
19 Revenue less expenses. Subtractline 18 fromline 12 . & ¢ ¢ ¢ ¢ o e ¢ ¢ 0 0 e 0 0 o o (937,489 549,008
‘6§ Beginning of Current Year End of Year
%é 20 Totalassets (Part X,liN€16) « o o ¢ ¢ ¢ o o o o o e o e o o o o o o oo osesecaese 1,761,553 2,302,524
25121 Total liabilities (Part X,iN€26) « o o « v e o o e 0 e o o e e o oo s oossnoess 51,419 43,382
g’é 22 Net assets or fund balances. Subtract ine 21 fromline20 « ¢ ¢ ¢« ¢« ¢ ¢ ¢ v e e e v o o™ 1,710,134 2,259,142
|Partll | Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
FRED KRAMER
Slgn Signature of officer Date
Here FRED KRAMER, TREASURER
Type or print name and title
Preparer's name Preparer's signature Date Check |:| if | PTIN
Paid JOHN SAMAAN, CPA 11-10-2025 self-employed P01831134
Preparer Firm's name JOHN SAMAAN, CPA AND ASSOCIATES INC Firm's EIN
Use Only | Firm's address 75-280 HIGHWAY 111 SUITE 101-1 Phone no.
Indian Wells CA 92210 747-800-4500

May the IRS discuss this retum with the preparer shown above? See instructions

|:| Yes |z| No

For Paperwork Reduction Act Notice, see the separate instructions.

EEA
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Form 990 (2024) PANZI FOUNDATION 27-1706063 Page 2
Part lil Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any lineinthisPart lll . ¢ ¢ ¢ ¢ o ¢ ¢ o o o o o o o o 0 0 0 0 0 0 o o o oo |:|

Briefly describe the organization's mission:

RAISES AWARENESS ABOUT THE CHALLENGES IN EASTERN DEMOCRATIC REPUBLIC OF CONGO, ENGAGES 1IN
STRATEGIC ADVOCACY TO END VIOLENCE AGAINST WOMEN, AND PROVIDES GRANTS TO PANZI HOSPITAL TO HEAL
WOMEN & RESTORE LIVES.

2  Did the organization undertake any significant program services during the year which were not listed on the
prior FOrm 990 0r 990-EZ? v ¢ @ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o e o o o o o o s o o o o o o s o o o s s s o s e s e s e e e e |:|Yes ElNo
If "Yes," describe these new services on Schedule O.
3  Did the organization cease conducting, or make significant changes in how it conducts, any program
SEIVICES? & o o o o o o o o o o o o o o o o o o o o o o o oo oo oo s e oo eosesseocecccocoseoeeoos |:|Yes ENO
If "Yes," describe these changes on Schedule O.
4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported.
4a (Code: ) (Expenses $ 2,419,879 including grants of $ ) (Revenue $ )
PANZI FOUNDATION RAISES AWARNESS ON SEXUAL VIOLANCE IN CONFLICT AND RAISES FUNDS TO SUPPORT THE
WORK OF DR. DENIS MUKWEGE AND PANZI HOSPITAL TO IMPLEMENT A FOUR-PILLAR HOLISTIC HEALING MODEL
FOR SURVIVORS IN THE DEMOCRATIC REPUBLIC OF CONNGO. THIS FOUR-PILLAR MODEL COMBINES MEDICAL
TREATMENT WITH ACCESS TO PSYCHOSOCIAL SUPPORT, LEGAL SERVICES, AND SOCIO-ECONOMIC REINTEGRATION
OPPORTUNTIES.
4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )
4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )
4d Other program services (Describe on Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses 2,419,879
EEA Form 990 (2024)
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Form 990 (2024) PANZI FOUNDATION 27-1706063 Page 3
[PartIV| Checklist of Required Schedules
Yes | No

1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes,"

complete SCREAUIE A« « ¢ o o ¢ o o o o o o o o o o o o o o o o s o s o s s s oo s s oo seesssesssesssose 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors? Seeinstructions « ¢ « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o & 2 X
3  Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to

candidates for public office? If "Yes," complete Schedule C, Part| « « « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ s s e s s s s s o oo 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)

election in effect during the tax year? If "Yes," complete Schedule C, Partll '« « « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o o s s s s s s s oo 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,

assessments, or similar amounts as defined in Rev. Proc. 98-197? If "Yes," complete Schedule C, Partlll o « « « « « « ¢« « « « 5 X
6  Did the organization maintain any donor advised funds or any similar funds or accounts for which donors

have the right to provide advice on the distribution or investment of amounts in such funds or accounts? If

"Yes," complete Schedule D, Part] < « « « « o o o o o o o o o o o o o o o o o o o o o o o o o o o o oo eeeeoececeoeose 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il « « « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o » 7 X
8  Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,"

complete Schedule D, Part Ill  « « « « o o « o o o o o o o o o o o o s s s o s s o oo s s osssessssesseesaes 8 X
9  Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a

custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or

debt negotiation services? If "Yes," complete Schedule D, Part 1V « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o e ¢ o s s e s s s o o o oo 9 X
10  Did the organization, directly or through a related organization, hold assets in donor-restricted endowments

or in quasi-endowments? If "Yes," complete Schedule D, Part V. v « ¢ ¢ v « o ¢ ¢ e o o 6 ¢ o o o o o o oo o o oo 10 X

11 If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI,
VII, VIII, IX, or X, as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes,"
complete Schedule D, Part VI« « « « o o o ¢ o o o o o o o o o o o o s o o o s o o oo ooocoooocoococococococoeoeoose 11a | X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more

of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl « « « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o o o o o 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more

of its total assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VIl « « « « « « ¢ ¢ ¢ ¢« ¢ e ¢ ¢ e o o o o o 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets

reported in Part X, line 1672 If "Yes," complete Schedule D, Part IX « « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o 6 6 o o o s o oo o oeeseses 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D, Part X « « « « « « . 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses

the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X . « « . . 11f X

12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts X1 and XIl ¢ « ¢ ¢ ¢ ¢ o o ¢ o o o o o o o o o o o s s s s s s s s s s s s s s s s s s s s s s s s s o o |12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If

"Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and Xll is optional « « « « « « . 12b X
13  Is the organization a school described in section 170(b)(1)(A)(ii)? If "Yes," complete SchedUle E ¢ « « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ 0 0 o o @ 14a X

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate

foreign investments valued at $100,000 or more? If "Yes," complete Schedule F, Parts 1and IV « « « « « ¢ « ¢ ¢« ¢ ¢ o ¢ o o« 14b X
15  Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or

for any foreign organization? If "Yes," complete Schedule F, Parts l1and IV. « « « ¢ ¢ « ¢ ¢ ¢ ¢ ¢ ot ¢ o o o o o o o o oo 15 X
16  Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other

assistance to or for foreign individuals? If "Yes," complete Schedule F, Parts llland IV « « « « « ¢ ¢ ¢ ¢« ¢ ¢ ¢ ¢ o o o o o o 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on

Part IX, column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part]. SeeinStructions « « « « « « ¢ ¢ ¢ ¢ ¢ o ¢ o o o » 17 X
18  Did the organization report more than $15,000 total of fundraising event gross income and contributions on

Part VIII, lines 1c and 8a? If "Yes," complete Schedule G, Part lle « « « « o« o« ¢« ¢« o o ¢ o o o o o o o s o o s s s oo osoos 18 X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a?

If "Yes," complete Schedule G, Part lll < « « « « « o « ¢ ¢ o o o o o o o s s s o s s s oo s s 0o ssesseeeseceoeos 19 X
20a Did the organization operate one or more hospital facilities? If "Yes," complete Schedule H « « « « « « « ¢ ¢ ¢ e ¢ ¢ v e o o 20a X

b If"Yes" to line 20a, did the organization attach a copy of its audited financial statements to thisretum? . . . ¢ ¢ e v v v o @ 20b

21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If "Yes," complete Schedule |, Parts land Il « « « « « « « « « ¢ « « « o« 21 X

EEA Form 990 (2024)
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Form 990 (2024) PANZI FOUNDATION 27-1706063 Page 4
|PartIV | Checklist of Required Schedules (continued)

Yes | No

22  Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 27 If "Yes," complete Schedule |, Parts 1and lll « « « « « ¢« ¢« ¢ ¢« ¢ ¢ ¢ ¢ ¢ ¢ o o o o o o o o o oo 22 X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes," complete SChedUIE J '« « « « o o o o o o o o o o o o o o o o o s s o o s s o s s s s s s s o o ooeese 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If "Yes," answer lines 24b
through 24d and complete Schedule K. If "NO," GO0 liN€ 258 « « o « « ¢« o ¢ ¢ ¢ o o o o o o o o o o o o o o oo eecoeaes 24a X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? « ¢« ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bONAS? ¢ ¢ ¢ ¢ ¢ ¢ 6 6 o o 6 6 6 e e e e e e e e e e e e e e e e e e e e e e e e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time duringtheyear? . .. ... .. c .. .. 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part |« « « « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o o« 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If "Yes,"complete Schedule L, Part] ¢ « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o 6 o o o o o s o oo s s ossssssssssssscessese 25b X
26  Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? If "Yes," complete Schedule L, Partll « « « « « « « ¢ ¢ ¢ « o o . 26 X
27  Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key
employee, creator or founder, substantial contributor or employee thereof, a grant selection committee
member, or to a 35% controlled entity (including an employee thereof) or family member of any of these
persons? If “Yes,” complete Schedule L, Part Ill « « « « « « o ¢ ¢ ¢ o o o ¢ o o o o o o o o o o s oo oooeosococeocos 27 X
28 Was the organization a party to a business transaction with one of the following parties? (See the Schedule
L, Part IV, instructions for applicable filing thresholds, conditions, and exceptions).
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? If

“Yes,” complete Schedule L, Part IV« o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o oo eeeeeoecceoeos 28a X
A family member of any individual described in line 28a? If “Yes,” complete Schedule L, Part IV . « « « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o 28b X
¢ A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? If
“Yes,” complete Schedule L, Part IV« « « « o ¢ ¢ ¢« o o o ¢ o o o o o o o o o o o o o o o ooeeoeocococcscoeosos 28c X
29 Did the organization receive more than $25,000 in noncash contributions? If "Yes," complete Schedule M« « « « « « « « « « & 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If "Yes," complete Schedule M« « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o o o o o o o o o o o oo ooeeoeoeoeose 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes," complete Schedule N, Part| . « « « « . . 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"
complete Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part| « « « « « « ¢« « ¢ ¢ o o o o e o s o e o s o o o 33 X
34  Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Part Il, Ili,
oriV,and Part V, liN€ 1 ¢ o o« e« e o o e e o o o o o o o o o o o o s o o oo o oeeooeoeococococcococoeosos 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? ¢ ¢ ¢« ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ e 0 e e 0 o o« 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V, ine2 . « « « « « « « ¢« « « « 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If "Yes," complete Schedule R, Part V, iN€ 2 < « « « o ¢ ¢ ¢« ¢ o o e e o o o o o o o o o o oeeceos 36 X

37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part VI

38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and
19? Note: All Form 990 filers are required to complete SChedule O v v v ¢ ¢ o ¢ ¢ o o ¢ o o o o o o o o o o o o o o o o oo 38 | X
Part V Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any lineinthisPartV . .................. [

37 X

Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable « « « « ¢ ¢ ¢ ¢« ¢ ¢ o ¢ o o 1a 7
b Enter the number of Forms W-2G included on line 1a. Enter -O- if not applicable < « « ¢« ¢« « ¢« ¢« ¢« ¢ ¢ ¢ & 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners? e o o o o o o o o o o o s o o o o o o e o o s e s s e s e e e e 1c | X

EEA Form 990 (2024)
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Form 990 (2024) PANZI FOUNDATION 27-1706063 Page 5
|Part V| Statements Regarding Other IRS Filings and Tax Compliance (continued) Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by thisretum . . « ¢ ¢ o .« 2a
b If at least one is reported on line 2a, did the organization file all required federal employmenttax retums? « « « ¢ « ¢ ¢ ¢ ¢« o o & 2b | X
3a Did the organization have unrelated business gross income of $1,000 or more duringthe year?e « « « « ¢« ¢ o o ¢ o o o o o o « 3a X
b If"Yes," has it filed a Form 990-T for this year? If "No" to line 3b, provide an explanation on Schedule O. « « « « « « ¢ « « o . 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over,
a financial account in a foreign country (such as a bank account, securities account, or other financial accoun)? « « « « « « « « « 4a X
b If"Yes," enter the name of the foreign country
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time duringthe taxyear? « « « ¢ ¢ « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ & 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? « « « « ¢ ¢ ¢ ¢ ¢ . . 5b X
If "Yes" to line 5a or 5b, did the organizationfile FOrm 8886-T7 « v ¢ ¢ ¢ ¢ o ¢ ¢ ¢ o o ¢ ¢ e o o o o o o o o o oo eeeoeaes 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible as charitable contributions? ¢« ¢« ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o o 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or
gifts were Not tax dedUCHDIE? v ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ e o o o o o o o o o o s o e e e e e s e e e e e e e e e e e e 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided tothe PaYOr? « o ¢ ¢ ¢ o ot o o o 6 e e o o o o o o o o o s s o s s s e e e e e e e 7a
b If "Yes," did the organization notify the donor of the value of the goods or services provided? « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ 0 0 o o o o @ 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required 1O file FOrmM 82827 & v v o o o o e e e o o o e e o o o o o o o o o e o o o o o o oo o oceoooccococcococoeose 7c
d [If"Yes," indicate the number of Forms 8282 filed duringtheyear « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ 0 0 0 0 0 0 o @ 7d
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? « « « « « « ¢ ¢ . . 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? « « « « « « ¢ ¢ ¢« ¢ ¢ & 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required?. . . . 79
h  If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file 2 Form 1098-C? « « « o o o o = » 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any timeduringtheyear? . ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ 6 6 6 6 0 0 o o o 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section4966? « « « « ¢ ¢ ¢« ¢ ¢ ¢ ¢ ¢ e o e 0 e 0 e oo 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o o . 9b
10  Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included onPart VIILINE 12 v & ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ e o o o o s o o o o 10a
b  Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilites « « « « « « ¢ ¢ ¢ . . 10b
11 Section 501(c)(12) organizations. Enter:
a Grossincome frommembersorshareholders « « ¢ ¢ ¢ ¢« ¢ ¢ ¢ v e et it ettt et e. |1a
b Gross income from other sources. (Do not net amounts due or paid to other sources
against amounts due orreceived fromthem.) « « « ¢ ¢ ¢« ¢« ¢ ¢ e e e e e e e e e e eeeeeeeeeess |11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10412 . . . . . « . . . 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued duringtheyear « « « « « ¢ ¢ ¢ ¢ ¢ o & 12b
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanone state? « ¢ ¢« ¢« ¢ ¢ ¢ ¢ ¢ ¢ e e e e e 0 e 0 o o o 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization is licensed to issue qualified healthplans  « « « ¢« ¢« ¢« ¢« ¢ ¢ ¢ ¢ ¢ e e e e e e 0 e 0 o o 13b
¢ Enterthe amountofreservesonhand « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ e e e e e e e e e e o e o o o o oo ceoecececeoeose 13c
14a Did the organization receive any payments for indoor tanning services duringthetaxyear? « « « ¢ ¢ ¢« ¢ ¢ ¢ ¢ ¢ 0 0 e 0 0 o o @ 14a X
b If"Yes," has it filed a Form 720 to report these payments? If "No," provide an explanationon Schedule Q « « « « « ¢ ¢ « « & 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) duringthe YEar? ¢ o ¢ ¢ ¢ o ¢ o o o o o o o o o o o o o o o o o o s o o o o oo seesaese 15 X
If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investmentincome? . « « « « . « . . . 16 X
If "Yes," complete Form 4720, Schedule O.
17  Section 501(c)(21) organizations. Did the trust, or any disqualified or other person, engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952, 0r 49537 @ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ e e o o e o o o o o o 17
If "Yes," complete Form 6069.
EEA Form 990 (2024)
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Form 990 (2024) PANZI FOUNDATION 27-1706063 Page 6
Part VI Governance, Management, and Disclosure. For each "Yes" response to lines 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.
Check if Schedule O contains a response or note to any lineinthisPart VI . . . i v i it e v i eenneea. [X
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear . . « « o« v ¢ o .. 1a 3
If there are material differences in voting rights among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent « « « « ¢ ¢« ¢ o .« & 1b 3
2  Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? v ¢ ¢ ¢ ¢ o ottt ettt e e e e e e e e e s e e e e e e e e 2 X
3  Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, trustees, or key employees to a management company or other person? « « « ¢ ¢ ¢« ¢ o o« « 3 X
4  Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? . . ... .. 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? . « « « ¢« « ¢ « ¢« ¢ « « 5 X
6  Did the organization have members or stockholders? .« ¢ ¢ o o o e o o ottt ot e e o o o e o o o o o o oo e oo 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governing body? « ¢ ¢ ¢ o ¢ ¢t e o o 6t e o o e e o o o o o s e e e o e e oo e e e 7a X

b Are any governance decisions of the organization reserved to (or subject to approval by) members,

stockholders, or persons other than the governing body? « ¢ v ¢ ¢ ¢ ¢ o ot t o o o o e o o e 6 o o oo o o oo o oeeoen 7b X

8  Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following:

a Thegoverningbody? « « o o c ¢« e o o o e o o o o o o o o o o o oo o oo e eooeosecooeococsococcococosos 8a | X

b Each committee with authority to act on behalf of the governing body? . « ¢ ¢ ¢ ¢ ¢ ¢ ¢ 6 6 6 ¢ 6 6 6 6 0 e e e o o oo o oo 8b | X

9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at

the organization's mailing address? If "Yes," provide the names and addresseson Schedule O « « « « « « ¢ ¢ ¢« ¢« o o e o o & 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Did the organization have local chapters, branches, or affiliatesS? « « ¢« ¢« ¢« ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ e e e e e e e e e e e e eeeseaesn 10a X
b If"Yes," did the organization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? « « « ¢« ¢« ¢ ¢ ¢ ¢ o « 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? . . . 11a| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If "NO,"gotoline 13 v « ¢ « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ e o o o 0 o o o 12a | X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,"
describe on Schedule OhoOwW thiSWasS dONG « « « « « ¢ o o o o o o o o o o o s o o o s s o s s o o oo oeeeoeeeeoeaes 12c | X
13  Did the organization have a written wWhistlebloOWer POlICY? « « « ¢ ¢ ¢ o ¢ ¢ o o ¢ o o o e o o e o o o o o o o o oo oo oesose 13 | X
14  Did the organization have a written document retention and destruction poliCy? « « « « o ¢ ¢ ¢« ¢ ¢ ¢ ¢ ¢ o e e ¢ o o o o o o o 14 | X
15  Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top managementofficial « « « ¢ ¢ ¢« ¢ ¢ ¢ ¢ ¢ 0 e e 0 e o o e 0 0 oo o oo 15a | X
b Other officers or key employees of the 0rganization « « o ¢ ¢ ¢ o ¢ ¢ ¢ ¢ o o e ¢ o o e o o o o o o o o oo oseoeeeaos 15b | X
If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity dunngthe year? & ¢ ¢ ¢ ¢ o o ot e 0 o et e o e e o o o o e o o o o o o e e e oo oo oo 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements? @ ¢ o o o o o o o o o o o o o o o o o o o o o 0 0 0 0 o o 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed California
18  Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)
(3)s only) available for public inspection. Indicate how you made these available. Check all that apply.
|Z§| Own website |:| Another's website |z| Upon request |:| Other (explain on Schedule O)
19  Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization's books and records.
FRED KRAMER (310)849-3335, 5237 RIVER ROAD 272, Bethesda, MD 20816
EEA Form 990 (2024)
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Part VIl | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and

Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VII

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the

organization's tax year.

+ List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

- List all of the organization's current key employees, if any. See the instructions for definition of "key employee."

« List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.

+ List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

« List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

See the instructions for the order in which to list the persons above.
|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(€)
@) ®) Fostion © ® G}
(do not check more than one
Name and title Average box, unless person is both an Reportable Reportable Estimated amount
hours officer and a director/trustee) compensation compensation of other
per week from the from related compensation
(list any I organization (W-2/ organizations (W-2/ from the
hours for 22 2 g & § | 3| 1099-MISC/ 1099-MISC/ organization and
53 2 8| o 3| 3 1099-NEC) 1099-NEC) related organizations
related 85 s | 3 g% =
organizations | _E—_; 5 % © g
below 2|l e ® B
@ = 3
dotted line) e 8
3
_(DEMILY WARNE | ‘ 40.00_
EXECUTIVE DIRECTOR X 120,000 0 0
_(QEDWARD SULLIVAN = _______ _| | 12.50_
CHAIRMAN X 0 0 0
_)FRED_KRAMER _ _ _ ______________| 12.50_
TREASURER X 0 0 0
_(AALYSSA NEWMAN _______________| _5.00
SECRETARY X 0 0 0
_(9)STEPHANIE MARCH = _ __________ _| | 10.00_
BOARD MEMBER X 0 0 0
_()DR DENIS MURKWEGE _ _ __________ _| ____._
PRESIDENT X 0 0 0
o
B AR
B B
aw_ L
a_ L
WL
ay_ L.
as_ _ o ____l_____

EEA

Form 990 (2024)
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| Part VIl | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
©
Position
A ® (do not check more than one © ® ®
Name and title Average box, unless person is both an Reportable Reportable Estimated amount
hours officer and a director/trustee) compensation compensation of other
per week from the from related compensation
(list any o organization (W-2/ organizations (W-2/ from the
hours for 22 Z| 8 Z| 3& <&| tooe-miscs 1099-MISC/ organization and
;_s'é g § @ %§ ?D 1099-NEC) 1099-NEC) related organizations
related gs g _3 ?B ot
organizations - | 2 % ]
below g2l ¢ @ 3
dotted line) °l g 2
g
as._ .
a_ Ll
a__
a._ L.
a. L.
@ L.
@y .
@ L.
@) L.
@y .
L B
1b Subtotal . . . ¢ i ittt it ettt e et et ettt ettt et 120,000
¢ Total from continuation sheets to Part VII, Section A e e s s s s s e e e s e e
d Total (Add iNES 1B ANA1C) « & o o e v o o e o e o o o oo o oo aaeeennas 120,000 0 0
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the organization 1
Yes | No

3 Did the organization list any former officer, director, trustee, key employee, or highest compensated
employee on line 1a? If "Yes," complete Schedule J forsuchindividual « « « « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o 0 o o o 0 o oo oo 3 X

4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007? /f "Yes," complete Schedule J for such
INAIVIAUAL « @ ¢ o @ @ o o o o @ o e e e o o o o o o o o o o s o o e o oo oo s s e esssecssocsosoecsoseoes 4 X

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If "Yes," complete Schedule J for sSUCh person « « « « « « « o o ¢ e o o o o o o« 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax year.
(R) (B) (©)

Name and business address Description of services Compensation

2 Total number of independent contractors (including but not limited to those listed above) who

received more than $100,000 of compensation from the organization
EEA Form 990 (2024)
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Part Vil Statement of Revenue
Check if Schedule O contains a response or note to any lineinthisPart VIl . . . .0 i vt e it e v v eneanaa []
(R) (B) (©) (D)
Total revenue Related or exempt Unrelated Revenue excluded
function revenue business revenue from tax under
sections 512-514
1a Federated campaigns « « « « « « o « 1a
2w b Membershipdues « « « « ¢ ¢ ¢ ¢ o & 1b
§§ c Fundraisingevents .« « .« e oo« 1c
62 d Related organizations « « « « ¢« o . & id
g; e Government grants (contributions) . . 1e
E,-E f All other contributions, gifts, grants,
g? and similar amounts not included above 1f 3,392,339
é% g Noncash contributions included in
I linesta-1f . ............ | 198
Ow h Total. AdlNES 18- 1f v v v v v v e e e e e e e e ee e 3,392,339
Business Code
2a
8 b
58 | .
8 | 4
S
81 e
a f All other program service revenue « « « « « «
g Total. AddIlines2a-2f « ¢ ¢ ¢ ¢« e e e e e e o o o o o o o
3 Investment income (including dividends, interest, and
other similaramounts) « ¢ ¢ o ¢ ¢ ¢ ¢ ¢ o ¢ e o o o o o s o« 6,437 6,437
4 Income from investment of tax-exempt bond proceeds e e e
5 ROYaltieS ¢ o« ¢ o ¢ o ¢ o o o o o o s o o o s o s 0o s s o o
(i) Real (ii) Personal
6a Grossrents ......|6a
b Less: rental expenses . . | 6b
¢ Rental income or (loss) 6¢c
d Netrental iNnCOME Or (I0SS) ¢ « o o ¢ o o o o o o o o o o o o«
7a Gross amount from (i) Securities (ii) Other
sales of assets
other than inventory . . |7a
b Less: cost or other basis
(] and sales expenses . . | 7b
§ c Gainor(loss) .....|7c
& d Netgainor (I0SS) « « « « o o o s e o o e o s o s oo seweae
E 8a Gross income from fundraising
o] events (not including $
of contributions reported on line
1c). SeePartIV,line18 . . . ..« . & 8a
b Less:directexpenses .« « ¢« ¢ ¢ ¢ o o« 8b
¢ Netincome or (loss) from fundraisingevents  « « ¢ ¢ ¢ ¢ ¢ . &
9a Gross income from gaming
activities. See Part IV, line19 . . . ... 9a
b Less:direct expenses .« « ¢« ¢ ¢ ¢ o o « 9b
¢ Net income or (loss) from gaming activites < « « « ¢ ¢« & o o &
10a Gross sales of inventory, less
retums and allowances . . . . . . ... |[10a
b Less:costofgoodssod . ....... [10b
¢ Netincome or (loss) fromsales of inventory « ¢ ¢ ¢ ¢ ¢ ¢ ¢ o &
Business Code
7] 11a
§ g b
S5
o2 ¢
§§ d Allotherrevenue « « « « ¢ ¢ ¢ ¢ ¢ o 0 e o
= e Total. Addlines 11a-11d  w v v v v v v e v e e ennnn.
12 Total revenue. See instructions .« « ¢« o o ¢ ¢ o o ¢ o o o o« « 3,398,776 6,437 0

Form 990 (2024)
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|Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).
Check if Schedule O contains a response or note to any lineinthisPart IX . . ... ev et e e e eeeeenneeaaa []
Do not include amounts reported on lines 6b, 7b, () ®) (©) (d)
Total expenses Program service Management and Fundraising
8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part 1V, line 21 . e
2  Grants and other assistance to domestic
individuals. See Part IV,liNn€22 « ¢ ¢ ¢« ¢ ¢« ¢ ¢ ¢ ¢ o «
3  Grants and other assistance to foreign
organizations, foreign governments, and
foreign individuals. See Part IV, lines15and 16 . . . . 2,125,172 2,125,172
4 Benefitspaidtoorformembers « « ¢ ¢« ¢« ¢ ¢ ¢ ¢ o o«
5  Compensation of current officers, directors,
trustees, and key employees  « ¢ ¢ ¢ ¢ ¢ e o o o o .. 335,271 125,238 39,500 170,533
6  Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) « ¢ + « o
7 Othersalariesand wagesS « « e« e o o ¢ o o o o o o
8  Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) . .
9 Otheremployee benefits o « ¢ ¢ ¢ ¢ ¢ ¢ ¢ 0 0 0 o o 8,088 8,088
10 PayrolltaxeS « ¢ o ¢ o o o e o o o e o o o o o o o o 29,205 11,436 6,595 11,174
11 Fees for services (nonemployees):
a Management ¢« ¢ ¢ ¢ o ¢ o e e e e e e e e e e e e
b Legale « o ottt ot ittt ittt 12,470 12,470
C ACCOUNtNG ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o o o o o oo oo eewesese
d LobDYiNg ¢ ¢ ¢ ¢ ¢ 0 0 0 0 0 0 0 e e et e e
e Professional fundraising services. See Part IV, line 17. .
f Investmentmanagementfees « « ¢ ¢ ¢ ¢ ¢ ¢ o o ...
g Other. (If line 11g amount exceeds 10% of line 25, column
(A), amount, list line 11g expenses on Schedule O.) . .
12 Advertising and promotion  « « « ¢ ¢ o ¢ ¢ ¢ o o o o @ 5,434 1,721 1,546 2,167
13 Officeexpenses « ¢ ¢ o o o o o o 0 o 0 0 0 0 0o o 3,587 3,587
14  Informationtechnology « « « « ¢ ¢ ¢ o ¢ ¢ ¢ ¢ o o o @
15 RoyaltieS e o ¢ ¢ ¢ ¢ ¢ e e e e e e e 0 o o o oo oo
16 OCCUPANCY « ¢ ¢ ¢ o o ¢ o o o o o o o o o oo oeaes 36,150 36,150
17 Travel v v o o o o o e e e e e e o oo oo eeoeoese
18  Payments of travel or entertainment expenses
for any federal, state, or local public officials . . . . .
19  Conferences, conventions, and meetings « « « « « « . 127,361 118,242 1,744 7,375
20 Intereste o« ¢ o o o o b e et e e e e e e e e
21  Paymentsto affiliates « « « « ¢« ¢ ¢ ¢ e e e e 000
22  Depreciation, depletion, and amortization . . « « « . .
23 INSUMANCE  + &« o o o o o o s o o o s o s o s s o oo 4,727 960 3,767
24  Other expenses. ltemize expenses not covered
above. (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column
(A), amount, list line 24e expenses on Schedule O.)
a CONTRACT SERVICE EXPENSES 101,068 36,825 22,598 41,645
b WEBSITE AND DATABASE 29,506 21,719 7,787
¢ BANK FEES 20,463 20,373 90
d POSTAGE AND SHIPPING EXPENSE 2,757 220 2,529 8
e All other expenses 8,509 65 8,444
25 Total functional expenses. Add lines 1 through 24e. . 2,849,768 2,419,879 189,110 240,779
26  Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here |:| if
following SOP 98-2 (ASC 958-720) « « « « ¢ ¢ o o o «
EEA Form 990 (2024)
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Part X Balance Sheet
Check if Schedule O contains a response or note to any line in this Part X e B
(A) B
Beginning of year End of year
1 Cash- non-interest-bearing  « « ¢ ¢ ¢ ¢« ¢ ¢ ¢ ¢ ¢ e e e e 0 oo oo .. 719,986 | 1 769,812
2  Savings and temporary cashinvestments « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o . . 2
3 Pledgesand grantsreceivable,net ¢« ¢ « ¢ ¢ ¢ ¢ ettt e e e e e .. 3
4 Accountsreceivable,Net « ¢ ¢ ¢ o« o e e o s e s s s e e s e e e e . 1,038,310| 4 1,529,455
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons e o e e e . 5
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) . 6
" 7 Notes and loansreceivable,Net  « ¢ ¢« ¢ ¢ ¢ ¢ ¢ e o e o o 6 o s oo . 7
§ 8 Inventoriesforsale oruse « ¢ ¢ o ¢ o o o o o o o o o o 0 e o0 e o .. 8
Q 9 Prepaid expenses and deferred charges e « ¢ « ¢ ¢ ¢ ¢ ¢ ¢ o o o o » . 9
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of ScheduleD . . ... . 10a 424
b Less: accumulated depreciation « « « « ¢« ¢« ¢ ¢ ¢« 10b 424 10c
1 Investments - publicly traded SECUNLIES ¢ ¢« ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o o o s o« . 1
12  Investments - other securities. See PartIV,line11 .+ . . ¢ ¢ o o o o & . 12
13  Investments - program-related. See Part IV,line11 . . ... ... .. .. 13
14 Intangible assetS « ¢ ¢ ¢ ¢ e ¢ ¢ e e e e e e e e e e e e o oo o oo o 14
15 Otherassets. SeePartIV,line11 ¢ v v ¢ o ¢ 0 0 0 e e e e e 0 o oo .. 3,257 | 15 3,257
16  Total assets. Add lines 1 through 15 (must equal ine33) « « « « . . . . 1,761,553 | 16 2,302,524
17  Accounts payable and accrued eXpenses « « « o o o o o o o o o o o .. 51,419 | 17 43,382
18 Grantspayable « « ¢« ¢ ¢ ¢ o o o o o o o o o 0o o o 0 s s oo e oo .. 18
19 Deferredrevenue v o o o o o o o e e e e e e e e o e e o o o o oo .. 19
20 Tax-exemptbond liabilitieS « ¢ ¢ o ¢ ¢ ¢ ¢ ¢ ¢ o o o o o o s oo oo . 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D . o 21
® 22  Loans and other payables to any current or former officer, director,
h= trustee, key employee, creator or founder, substantial contributor, or 35%
g controlled entity or family member of any of these persons e e e e e .. 22
- 23  Secured mortgages and notes payable to unrelated third parties . . . .. 23
24  Unsecured notes and loans payable to unrelated third parties . . . . . .. 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D v ¢ ¢ v ¢t o 6 o e o 6 o o o oo o oo oo oeneeses .. 25
26 Total liabilities. Add lines 17through25 . . . ¢ ¢ ¢ ¢ v v 0 v v v o .. 51,419 | 26 43,382
Organizations that follow FASB ASC 958, check here |z|
® and complete lines 27, 28, 32, and 33.
g 27  Net assets without donor restrictions  « ¢ ¢ ¢« ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o @ .. 1,710,134 | 27 2,259,142
% 28 Net assets withdonor restrictions « « « o ¢ ¢ ¢ o e e e o e o o o o .. 28
g Organizations that do not follow FASB ASC 958, check here |:|
E and complete lines 29 through 33.
5 29  Capital stock or trust principal, or currentfunds  « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o & . 29
% 30 Paid-in or capital surplus, or land, building, or equipment fund e e e .. 30
ﬁ 31  Retained earnings, endowment, accumulated income, or other funds . .. 31
B 32 Totalnetassetsorfundbalances « « « o« ¢ ¢ ¢ e 0 ot e e 0 e o 0. . 1,710,134 | 32 2,259,142
z 33 Total liabilities and net assets/fund balances o « « ¢ ¢ ¢ ¢ ¢ 0 0 o .. .. 1,761,553 | 33 2,302,524

EEA

Form 990 (2024)
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Part XI

Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI

.

© 0O NO O~ WN =

Y
o

Total revenue (must equal Part VIII, column (A),lIN€12) @ ¢ ¢ ¢ ¢ ¢ ¢ ¢ e e e e e e o o oo

Total expenses (must equal Part IX, column (A),liN€25) « ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o e o o o o
Revenue less expenses. Subtract line2 fromline1 « ¢ ¢ v v v v o o e 0o 0 0 0 0 0o

Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A))

Net unrealized gains (losses) oninvestments « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ o ¢ o o o o o »
Donated services and use of facilities « ¢« ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ e e e e e o 0 o
INVESIMENtEXPENSES & ¢ ¢ ¢ ¢ o o ¢ ¢ o o o o o o o o o o o o oo ooeaese
Priorperiod adjustments ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o o o o o b b e et e e e e e e e

.

Other changes in net assets or fund balances (explain on Schedule O) « « ¢« « ¢ ¢ v ¢ o ..
Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line
B32,COlUMN (B)) ¢ e o o o o o o o o o o o s o o s s o o s s o o s s oo s eesececes

3,398,776

2,849,768

549,008

1,710,134

© | ® N oA |W(N (=

-
o

2,259,142

Part XIl | Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XII

2a

b

3a

Accounting method used to prepare the Form 990: |:| Cash

|Z| Accrual

[] other

If the organization changed its method of accounting from a prior year or checked "Other," explain on

Schedule O.

Were the organization's financial statements compiled or reviewed by an independent accountant? . .
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or

reviewed on a separate basis, consolidated basis, or both.
|:| Separate basis |:| Consolidated basis

Were the organization's financial statements audited by an independent accountant?

separate basis, consolidated basis, or both.
|X| Separate basis |:| Consolidated basis

Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the
Uniform Guidance, 2 C.F.R. Part 200, Subpart F? « ¢« ¢ ¢ o ¢ ¢ ¢ o o e ¢t e o e e e o o o o o o oo oo

|:| Both consolidated and separate basis

|:| Both consolidated and separate basis

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain on

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a

If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the

required audit or audits, explain why on Schedule O and describe any steps taken to undergo such audits

Yes | No
2a X
2b | X
2c | X
3a X
3b

EEA

Form 990 (2024)
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. . . OMB No. 1545-0047
SCHEDULE A Public Charity Status and Public Support
(Form 990) Complete if the organization is a section 501(c)(3) organization or a section 4947(a)(1) nonexempt charitable trust. 2024
Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
PANZI FOUNDATION 27-1706063

|Part] | Reason for Public Charity Status. (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

[] A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

|:| A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990).)

|:| A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

|:| A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the

hospital's name, city, and state:

5 |:| An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part Il.)

6 |:| A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

7 |z| An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part I1.)

8 |:| A community trust described in section 170(b)(1)(A)(vi). (Complete Part I.)

9 |:| An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
university:

10 |:| An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part IlI.)

11 [] An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 |:| An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of

one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check

the box on lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

|:| Type l. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the
supporting organization. You must complete Part IV, Sections A and B.

b |:| Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c |:| Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type Il non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization must generally satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e |:| Check this box if the organization received a written determination from the IRS that it is a Type |, Type Il, Type llI

functionally integrated, or Type Ill non-functionally integrated supporting organization.
Enter the number of supported organizations |:|
g Provide the following information about the supported organization(s).

B WO N =

Y

-

(i) Name of supported organization (i) EIN (iii) Type of organization (iv) Is the organization (v) Amount of monetary (vi) Amount of
(described on lines 1-10 listed in your governing support (see other support (see
above (see instructions)) document? instructions) instructions)
Yes No

(A)

(B)

©)

(D)

(E)

Total

Eg{ Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 PANZI FOUNDATION 27-1706063 Page 2
Part Il Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Compilete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part IIl. If the organization fails to qualify under the tests listed below, please complete Part Ill.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.") .... 1,633,769 |2,490,078 |2,475,541 |2,723,425 |3,392,339 |12,715,152
2  Taxrevenues levied for the
organization's benefit and either paid
to or expended on its behalf ... ..
3  The value of services or facilities
furnished by a governmental unit to the
organization without charge ... ..
4 Total. Add lines 1through3 ..... [1,633,769 |2,490,078 |2,475,541 |2,723,425 |3,392,339 |12,715,152
5  The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount

shown on line 11, column (f) ... .. 1,324,928
6 Public support. Subtract line 5 from line 4. 11,390,224
Section B. Total Support
Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
7 Amountsfromline4 .......... 1,633,769 |2,490,078 |2,475,541 |2,723,425 |3,392,339 |12,715,152

8 Gross income from interest, dividends,
payments received on securities loans,
rents, royalties, and income from
SiMilar SOUrCeS  + ¢ v ¢ o o e o o o o &

9 Netincome from unrelated business
activities, whether or not the business
is regularly carriedon . ... .....

10  Other income. Do not include gain or
loss from the sale of capital assets

(ExplaininPartVI.) ... .cooo o 2,327 9,336 11,663
11 Total support. Add lines 7 through 10 12,726,815
12 Gross receipts from related activities, etc. (see instructions) « ¢ ¢ v v ¢ v v 6 6 0 e o 0 e 0 0 e v 12 \
13  First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thisbox and stop here . . . . . o v i it i i i i i it o o o o o o o o o o oo oo oo oo ooeooeeeans ]
Section C. Computation of Public Support Percentage
14  Public support percentage for 2024 (line 6, column (f), divided by line 11, column (f)) ... ... 14 89.50 %
15  Public support percentage from 2023 Schedule A, Partll,line14 ... ... ... 15 90.88 %
16a 33 1/3% support test - 2024. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organization. . . « « « ¢ ¢ ¢ e v v v v v v o v v v v v x
b 33 1/3% support test - 2023. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check
this box and stop here. The organization qualifies as a publicly supported organization . .. ... ... v [l

17a 10%-facts-and-circumstances test - 2024. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is
10% or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in
Part VI how the organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported
OFGANIZAtON '« 4 o o 4 e o o o e o o o o o o o oo oo o s o s oaoseesnenssssessssosssssaensssaness [l
b 10%-facts-and-circumstances test - 2023. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 is 10% or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain
in Part VI how the organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported

OFGANIZAON v ¢ o e e o e e e o e e o e e oo e oo e ooenoesoeeoeeaneeanseanseansennseeneeaneanes O
18  Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
INSIUCHONS v v v e v e e e e e o e o e o e o oo oo oo oo o oo oo oo o e oeoeneaeaesesesoesneneneens []

EEA Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 PANZI FOUNDATION 27-1706063 Page 3
Partlll] Support Schedule for Organizations Described in Section 509(a)(2)
(Compilete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il
If the organization fails to qualify under the tests listed below, please complete Part I1.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total

1 Gifts, grants, contributions, and membership fees

received. (Do not include any "unusual grants.")

2  Gross receipts from admissions, merchandise
sold or services performed, or facilities
fumished in any activity that is related to the
organization's tax-exempt purpose . . . .

3  Gross receipts from activities that are not an
unrelated trade or business under section 513
4 Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf .. ...
5 The value of services or facilities
furnished by a governmental unit to the
organization without charge ... ..
6 Total. Add lines 1 through5 ... ..
7a Amounts included on lines 1, 2, and 3
received from disqualified persons . .
b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year
¢ Addlines7aand7b ..........
8 Public support. (Subtract line 7c from
INEB.) v v o v oo v oo eeveesos
Section B. Total Support
Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
9 Amounts fromline6 ..........
10a Gross income from interest, dividends,
payments received on securities loans, rents,
royalties, and income from similar sources .
b  Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30,1975 ... ..
¢ Addlines10aand10b.........
11 Net income from unrelated business
activities not included on line 10b, whether
or not the business is regularly carried on
12  Other income. Do not include gain or
loss from the sale of capital assets

(ExplaininPartVI.) . ..o oo
13  Total support. (Add lines 9, 10c, 11,
and 12.) .. e it e e e
14  First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thisbox and stop here . . . . o v v i i i i i i i i o oo o o o o o o o o oo oo oo oo ooooeoeeens ]
Section C. Computation of Public Support Percentage
15  Public support percentage for 2024 (line 8, column (f), divided by line 13, column (f)) . ... ... 15 %
16  Public support percentage from 2023 Schedule A, Partlll, line 15 . . . .. i i i v v v v v v 16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2024 (line 10c, column (f), divided by line 13, column (f)) . .. 17 %
18 Investment income percentage from 2023 Schedule A, Part i, line17 . ... oo v v v v oo 18 %

19a 33 1/3% support tests - 2024. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line
17 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization  []
b 33 1/3% support tests - 2023. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . . . . . . |:|
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions . . []
EEA Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 PANZI FOUNDATION 27-1706063 Page 4
PartIV| Supporting Organizations
(Compilete only if you checked a box on line 12 of Part I. If you checked box 12a, Part I, complete Sections A
and B. If you checked box 12b, Part I, complete Sections A and C. If you checked box 12c, Part |, complete
Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes| No

1 Are all of the organization's supported organizations listed by name in the organization's governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported

organization was described in section 509(a)(1) or (2). 2
3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
lines 3b and 3c below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the

organization made the determination. 3b
¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use. 3c
4a Was any supported organization not organized in the United States ("foreign supported organization")? If
"Yes," and if you checked 12a or 12b in Part I, answer lines 4b and 4c below. 4a

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b

¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
fo ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes. 4c

5a Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer lines 5b and 5c below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed:; (ii) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action

was accomplished (such as by amendment to the organizing document). 5a
b Typel or Type Il only. Was any added or substituted supported organization part of a class already

designated in the organization's organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization's control? 5¢

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (ii) individuals that are part of the charitable class benefited
by one or more of its supported organizations, or (iii) other supporting organizations that also support or
benefit one or more of the filing organization's supported organizations? If "Yes," provide detail in Part VI. 6

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity

with regard to a substantial contributor? If "Yes,"” complete Part | of Schedule L (Form 990). 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line
7? If "Yes," complete Part | of Schedule L (Form 990). 8

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations

described in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI. 9a
b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which

the supporting organization had an interest? If "Yes," provide detail in Part VI. 9b
¢ Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit

from, assets in which the supporting organization also had an interest? If "Yes," provide detail in Part VI. 9c

10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Ill non-functionally integrated

supporting organizations)? If "Yes," answer line 10b below. 10a
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.) 10b

EEA Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 PANZI FOUNDATION 27-1706063 Page 5
|PartIV|  Supporting Organizations (continued)
Yes| No
11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and
11c below, the governing body of a supported organization? 11a
A family member of a person described on line 11a above? 11b
c A 35% controlled entity of a person described on line 11a or 11b above? If "Yes" to line 11a, 11b, or 11c,
provide detail in Part VI. 11c
Section B. Type | Supporting Organizations
Yes| No
1  Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization's officers,
directors, or trustees at all times during the tax year? If "No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1
2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes," explain in Part
VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization. 2
Section C. Type Il Supporting Organizations
Yes| No
1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization's supported organization(s)? If "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). 1
Section D. All Type lll Supporting Organizations
Yes| No
1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization's governing documents in effect on the date of notification, to the extent not previously provided? 1
2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii) serving on the governing body of a supported organization? If "No," explain in Part VI
how the organization maintained a close and continuous working relationship with the supported organization(s), 2
3 By reason of the relationship described on line 2, above, did the organization's supported organizations have
a significant voice in the organization's investment policies and in directing the use of the organization's
income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization's
supported organizations played in this regard. 3

Section E. Type lll Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a [ The organization satisfied the Activities Test. Complete line 2 below.
b [ The organization is the parent of each of its supported organizations. Complete line 3 below.
c |:| The organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instructions).

2 Activities Test. Answer lines 2a and 2b below. Yes| No
a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify

those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a

b Did the activities described on line 2a, above, constitute activities that, but for the organization's
involvement, one or more of the organization's supported organization(s) would have been engaged in? If
"Yes," explain in Part VI the reasons for the organization's position that its supported organization(s) would
have engaged in these activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? If "Yes" or "No," provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes," describe in Part VI the role played by the organization in this regard. 3b

EEA Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 PANZI FOUNDATION

27-1706063 Page 6

| Part V |

Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 [ Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI). See
instructions. All other Type Ill non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

G| WIN|=

oGS WIN =

Portion of operating expenses paid or incurred for production or collection
of gross income or for management, conservation, or maintenance of
property held for production of income (see instructions)

[=2]

7

Other expenses (see instructions)

~

8

Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B - Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1

Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

1a

Average monthly cash balances

1b

Fair market value of other non-exempt-use assets

ic

Total (add lines 1a, 1b, and 1c)

id

® Q|0 |T|D

Discount claimed for blockage or other factors
(explain in detail in Part VI):

Acquisition indebtedness applicable to non-exempt-use assets

W

Subtract line 2 from line 1d.

W

=Y

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by 0.035.

N o g

Recoveries of prior-year distributions

Minimum Asset Amount (add line 7 to line 6)

0N G|~

Section C - Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, line 8, column A)

Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)

Enter greater of line 2 or line 3.

Income tax imposed in prior year

A WIN|=

oGS WIN =

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions).

6

~

[] Check here if the current year is the organization's first as a non-functionally integrated Type Ill supporting organization

(see instructions).

EEA

Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 PANZI FOUNDATION

27-1706063 Page 7

|Part V |

Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4  Amounts paid to acquire exempt-use assets 4
5 Qualified set-aside amounts (prior IRS approval required - provide details in Part VI) 5
6 Other distributions (describe in Part VI). See instructions. 6
7 Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions. 8
9 Distributable amount for 2024 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10

Section E - Distribution Allocations (see instructions)

U

Excess Distributions

(i)

Underdistributions
Pre-2024

(iii)
Distributable
Amount for 2024

1 Distributable amount for 2024 from Section C, line 6

2 Underdistributions, if any, for years prior to 2024
(reasonable cause required - explain in Part VI). See
instructions.

3  Excess distributions carryover, if any, to 2024

a From2019 ........

b From2020 ........

¢ From2021 ........

d From2022 ........

e From2023 ........

f Total of lines 3a through 3e

g Applied to underdistributions of prior years

h Applied to 2024 distributable amount

i Carryover from 2019 not applied (see instructions)

i Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

4  Distributions for 2024 from
Section D, line 7: $

a Applied to underdistributions of prior years
b Applied to 2024 distributable amount
¢ Remainder. Subtract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to 2024, if
any. Subtract lines 3g and 4a from line 2. For result
greater than zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2024. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

7 Excess distributions carryover to 2025. Add lines 3j
and 4c.

8 Breakdown of line 7:

a Excessfrom2020 ....
b Excessfrom2021 ....
¢ Excessfrom?2022 ....
d Excessfrom2023 ....
e Excessfrom2024 ....
EEA Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 PANZI FOUNDATION 27-1706063 Page 8
Part VI | Supplemental Information. Provide the explanations required by Part Il, line 10; Part Il, line 17a or 17b; Part
I, line 12; Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11c; Part IV, Section
B, lines 1 and 2; Part IV, Section C, line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b,
3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V, Section D, lines 5, 6, and 8; and Part V, Section E,
lines 2, 5, and 6. Also complete this part for any additional information. (See instructions.)

EEA Schedule A (Form 990) 2024
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Schedule B .
(Form 990) Schedule of Contributors

OMB No. 1545-0047
(Rev. December 2024) Attach to Form 990, 990-EZ, or 990-PF. °

Department of the Treasury Go to www.irs.gov/Form990 for the latest information.
Internal Revenue Service

Name of the organization Employer identification number
PANZI FOUNDATION 27-1706063
Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ @ 501(c)( 3 ) (enter number) organization
|:| 4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 political organization

O

Form 990-PF 501(c)(3) exempt private foundation

O

4947(a)(1) nonexempt charitable trust treated as a private foundation

O

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

![l For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor's total contributions.

Special Rules

|:| For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part Il line 13, 16a, or
16b, and that received from any one contributor, during the year, total contributions of the greater of (1) $5,000; or
(2) 2% of the amount on (i) Form 990, Part VIII, line 1h; or (ii) Form 990-EZ, line 1. Complete Parts | and II.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), Il, and Il1.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more duringtheyear « « ¢ ¢ ¢« ¢« ¢ ¢ ¢ ¢ e e o e e e s s e e s s s e s seaccssos $

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it
must answer "No" on Part |V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line
2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990) (Rev. 12-2024)
EEA
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Schedule B (Form 990) (Rev. 12-2024) Page 2
Name of organization Employer identification number
PANZI FOUNDATION 27-1706063

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person &
. Payroll O
$ Restricted Noncash 0
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person &
Payroll O
$ Noncash O
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person &
Payroll O
$ Noncash O
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_ Person s
Payroll O
$ Noncash O
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person B
Payroll O
$ Noncash  []
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_ Person 2
Payroll O
$ Noncash [
(Complete Part Il for
noncash contributions.)

EEA
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Schedule B (Form 990) (Rev. 12-2024)

Page 3

Name of organization
PANZI FOUNDATION

27-1706063

Employer identification number

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

a) No. C

(fz'om Description of nong:a)sh roperty given FMV (05 e)stimate) Date r::)eived
Part | P property 9 (See instructions.)

a) No. ¢

(flom Description of noni:ba)sh roperty given FMV (o: e)stimate) Date rf::)eived
Part | P property g (See instructions.)

a) No. ¢

(f:‘om Description of nonf::l)sh roperty given FMV (O: e)stimate) Date rf:::)eived
Part | P property g (See instructions.)

a) No. ¢

(fz'om Description of nong;)sh roperty given FMV (or( e)stimate) Date r(e(::)eived
Part | P property g (See instructions.)

a) No. ¢
(fz‘om (b) FMV (o: e)stimate) (d)

Description of noncash property given ) ) Date received

Part | (See instructions.)

a) No. ¢
(f)rom Description of nong:l)sh roperty given FMV (O: e)stimate) Date r(e(::)eived
Part | P property 9 (See instructions.)

EEA
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Schedule B (Form 990) (Rev. 12-2024)

Page 4

Name of organization
PANZI FOUNDATION

Employer identification number
27-1706063

Part Il

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part I, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) $

Use duplicate copies of Part Il if additional space is heeded.

a) No.
‘;3031' (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. . . I e
gorTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. . . —_— .
lf;orTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. . . I .
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
al

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

Relationship of transferor to transferee

EEA
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SCHEDULE D Supplemental Financial Statements

(Form 990) Complete if the organization answered "Yes" on Form 990, OMB No. 1545-0047
(Rev. December 2024) PartV, line 6,7, 8,9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.

Department of the Treasury Attach to Form 990. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number

PANZI FOUNDATION 27-1706063

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts

Complete if the organization answered "Yes" on Form 990, Part IV, line 6.

a b WON =

(a) Donor advised funds (b) Funds and other accounts

Total numberatendofyear « « « « ¢ ¢ ¢ ¢ v v 0o o o

Aggregate value of contributions to (during year) . . . .

Aggregate value of grants from (during year) . . .. .

Aggregate value atendofyear « ¢« ¢ ¢ ¢ ¢ ¢ o 0 o o

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization's property, subject to the organization's exclusive legal control?  « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o |:| Yes
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose

conferring impermissible private DENEfit? « « « ¢ ¢« « « o« « e ¢« ¢ ¢ ¢ o ¢ ¢ o o o o o o o o o o o o o o o o o oo s s e s |:|Yes

|:|No

[] No

Part Il Conservation Easements

Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

o 0 T o

Purpose(s) of conservation easements held by the organization (check all that apply).

|:| Preservation of land for public use (for example, recreation or education) |:| Preservation of a historically important land area
|:| Protection of natural habitat |:| Preservation of a certified historic structure

|:| Preservation of open space

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

easement on the last day of the tax year. Held at the End of the Tax Year
Total number of conservation €asementS.e « « « ¢ ¢ o o ¢ o o e ¢ o o o o o o o o s o o s o o o oo o 2a

Total acreage restricted by conservationeasements « « ¢ « ¢ ¢ ¢ ¢ ¢ ¢ ¢ o ¢ e o 0 o o o o oo oo o 2b

Number of conservation easements on a certified historic structure included on line 2a e e e e e 2c

Number of conservation easements included on line 2c acquired after July 25, 2006, and not

on a historic structure listed in the National Register « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ e e e 0 0 0 0 0 oo 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by
the organization during the tax year

Number of states where property subject to conservation easement is located e e s s s e s s e e s e e e s

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holdS? ¢ « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o o e o s o 0 o s 0 00 |:| Yes
Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing

conservation easements duniNgthe YEar v ¢ ¢ o ¢ o ¢ ¢ ¢ o o o o o o o o o o o o o o o o o o o o o o oo oo

|:|No

Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing
conservationeasements duiNgthe Year o ¢ o ¢ o ¢ ¢« o ¢ e e e o e o e o e oo oo eoeosesocsoses $

Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h)(4)(B)

(i) and section 170(N)(4)(B)(ii)?  « « « = = = o « o o o s o e e s s s e et eaneeeeaneeeaanaaeeanas []VYes
In Part XIIl, describe how the organization reports conservation easements in its revenue and expense statement and balance

sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the

organization’s accounting for conservation easements.

[]No

Partlll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a

a

If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part XlIlI the text of the footnote to its financial statements that describes these items.

If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items.

(i) Revenueincluded on Form 990, Part VIILIINET & ¢ ¢ o o ¢ ¢ o o o 6 0 s 0 s s s s s s s s s sssssses B

(i) AssetsincludedinFOrm990,Part X « ¢ ¢ ¢ ¢ e ¢ e o e o o o s e o e s o s s ssesesscscsesoss $

If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under FASB ASC 958 relating to these items.
Revenue included on Form 990, Part VIILIINET &« ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o o o s s s s s s s s s s s s s s ssss $

b Assetsincluded in FOrm 990, Part X « v v o ¢« « o ¢ o ¢ e o o o ¢ o s s s o s s s s s s s s s s s s s s s s s s o $

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

EEA
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Schedule D (Form 990) (Rev. 1PAN4AI FOUNDATION 27-1706063 Page 2
| Part lll \ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3  Using the organization's acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply).
a [] Public exhibition d [ Loan or exchange program
|:| Scholarly research e |:| Other
c |:| Preservation for future generations
4  Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
X,
5  During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? . « ¢ ¢ ¢ ¢ ¢ o o o & |:| Yes |:| No
Part IV | Escrow and Custodial Arrangements
Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21.
1a s the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not
included oN FOrm 990, Part X? o o ¢ ¢ o o o o o o o o o o o o s o o s s e s s o s e s s 00 s o sesssessoscecees |:|Yes |:|No
b If"Yes," explain the arrangement in Part XlIl and complete the following table.

Amount
C BeginningbalanCe « ¢ ¢ ¢ ¢ ¢ ¢ o 6 6 6 o 6 e e e e e e e e et e ettt ic
d Additions duiNgthe Year « « o o ¢ ¢ o o o o o o o o o o o o o o o o o o o o o oo oeeeeaese 1d
e Distributions duringtheyear ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢t e 6 6t e e e e o et e e e e e oo e oo 1e
f ENdiNgbalanCe « « « o o ¢ ¢ o o o o 6 o o o o e o o o s o ot s e oo e oo oo 1f

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? « « « « « « « |:| Yes |:| No
b If "Yes," explain the arrangement in Part XlIl. Check here if the explanation has been provided in Part XIll @ ¢ ¢ ¢« ¢ ¢ ¢ ¢ ¢ o e ¢ o @ |:|
Part V Endowment Funds
Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

(a) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back

1a Beginning of yearbalance . ... ..
Contributions « « ¢« ¢« ¢ ¢ ¢ ¢ o o o o
¢ Net investment earnings, gains,
AnNdIOSSES « ¢ ¢ ¢ o e 0 o o e 0 o .
Grants or scholarships « « « ¢« ¢« « « &
e Other expenditures for facilities and
ProgramS e o o o o o o o o o o o o o o
f Administrative expenses .« + . . ¢ . .
g Endofyearbalance .........
2  Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

a Board designated or quasi-endowment %
Permanent endowment %
¢ Term endowment %

The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
(i) Unrelated organizations? « « « « « o o o o o o o o o o o o o o o o o o o s o o s s o o s o oseeeeeeeessss |3a)
(ii) Related organizationS? o ¢ ¢ ¢ o o ¢ ¢ ¢ o o 6 ¢ o o e o e o o o s 0 s s s e e e e oo e e eeeeeeee . |3afi)
b If"Yes" on line 3a(ii), are the related organizations listed as required onSchedule R?. « « ¢ ¢ ¢« ¢ ¢ ¢ ¢ ¢ ¢ ¢ e e 0 o o o @ 3b
Describe in Part XIll the intended uses of the organization's endowment funds.
Part VI | Land, Buildings, and Equipment
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other basis (b) Cost or other basis (c) Accumulated (d) Book value

(investment) (other) depreciation

1a Land o ¢ o o o o o o e e e e e e e e oo
b Buildings « .« ¢ ooooeeeeeeeenn
¢ Leasehold improvements ¢ ¢« ¢ ¢ ¢ ¢ ¢ .o
d Equipment ...t et 424 424
€ Other & e v o o o o e o oo o oo oo oo
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, line 10c, column (B)) « « « « « « ¢« o ¢ o o o o «
EEA Schedule D (Form 990) (Rev. 12-2024)
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Schedule D (Form 990) (Rev. 12-2024) PANZI FOUNDATION

27-1706063 Page 3

Part Vii Investments - Other Securities

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category
(including name of security)

(b) Book value

(c) Method of valuation:
Cost or end-of-year market value

(1) Financial derivatives « « o ¢ ¢ ¢ o ¢ ¢ ¢ o o e o o o o o o o oo
(2) Closelyheldequity interestS  « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ e e o o o o o o

(3) Other

(A)

B)

C)

D)

M

G

(
(
(
(
(
(
(

)
H)

Total. (Column (b) must equal Form 990, Part X, line 12, col. (B)) « « « « « «

Part VIII| Investments - Program Related

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Description of investment

(b) Book value

(c) Method of valuation:
Cost or end-of-year market value

(U]

2

3)

4

©)

(6)

@)

()]

9

Total. (Column (b) must equal Form 990, Part X, line 13, col. (B)) . . .

Part IX Other Assets

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description

(b) Book value

(1)

(¢]

3

(@]

©)

6)

@)

@®

9)

Total. (Column (b) must equal Form 990, Part X, lin€ 15, COL (B)) « « o o « « o o o o o o s s o s s s s s s s s s s o

Part X Other Liabilities

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X,

line 25.

1. (a) Description of liability

(b) Book value

1) Federal income taxes

2

3

~

5

6

7

1)
2
®)
(4)
®)
(6)
@
®

8

©)

Total. (Column (b) must equal Form 990, Part X, line 25, col. (B)). «

2. Liability for uncertain tax positions. In Part XIlI, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIll . . . . . |:|

EEA
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Schedule D (Form 990) (Rev. 1PAN4AI FOUNDATION 27-1706063 Page 4
Part XI Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements « « « ¢ « ¢« ¢ ¢ ¢ ¢ ¢ 0 e e e 0 o 0 o @ 1 3,398,776
2  Amounts included on line 1 but not on Form 990, Part VIIl, line 12:

a Net unrealized gains (I0sses) ONINVESIMENtS e « « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ e o o o o o 2a

b Donated services and use of faCilitiesS « « « o o ¢ ¢ ¢ ¢ ¢ 0 0 0 0 0 0 0 0 e o 2b

¢ Recoveriesof prioryeargrantS « « e e« ¢« ¢« ¢« ¢ ¢ ¢ ¢ e ¢ e o o e o o0 0o o 2c

d Other (Describe iNPart XIlL) o ¢ ¢ o ¢« ¢ ¢ e o o o ¢ e s o s e s o oeseaese 2d

e Addlines2athrough2d . « ¢ ¢ o ¢ ¢ o o 6 ¢ 6 o e o o o o o o o o o o o o oo sooosoeesssecsos 2e

3 Subtractline2efromline 1 o« o ¢ o o o o o o o o o o o o o o o o o o o oo e e oo oo e
4 Amounts included on Form 990, Part VI, line 12, but not on line 1:
Investment expenses not included on Form 990, Part VIII, line 7b e e s e e e 4a
Other (Describe iNPart XIIL) ¢ ¢ o ¢ ¢ ¢ o o o ¢ o o o o o o 00 00 oeees 4b
C Addlinesd4aanddb . ¢ ¢ ¢ o ottt o e e e e e e e e e e e e s e e st e e e e e e e e e e e 4c
Total revenue. Add lines 3 and 4c¢. (This must equal Form 990, Part ], lin€ 12.) ¢ « « ¢ ¢ ¢ ¢ o o o o o o o « 5 3,398,776

Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

“ e 3 3,398,776

o o

1 Total expenses and losses per audited financial statements < ¢ ¢ ¢ ¢ ¢« ¢ ¢ ¢ e o 6 o e o o o o 0 0 o 0 0 s 1 2,849,768
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated servicesanduse of facilitieS « « « ¢« ¢« ¢« ¢ ¢ ¢ ¢ ¢ ¢ ¢ e e e 0 0 0 o 2a

b Prioryearadiustments « « ¢ ¢ ¢ ¢ ¢ ¢ e e e e e e e e e e e e e e 2b

C OtherloSSES « ¢ ¢ ¢ ¢ ¢ o o o o o o o o o o oo oo oo oeeeeeeeoeaes 2c

d Other (Describe inPart XIIL) '« ¢ o o ¢ v ¢ 0 o e 6o e o e oo o o oo oeenone 2d

e Addlines2athrough2d . . @ ¢ o ¢ o ottt o ot e o o o o o o oo o oo eecoeococccsccesose 2e
3 Subtractline2efromliiNe T o v ¢ ¢ o o ¢ ¢ o o ¢ o o o o o o o o o o o o o o o oo s s oo s oo eceoces 3 2,849,768
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, line7b . « ¢ ¢ « « & & 4a

b Other (DescribeinPart XIIL) v v ¢ ¢ v ¢ ottt o ot 0o o o oo 0o oeeoen 4b

C Addlines4aandd4b . . ¢ o ot i i i i i e e e it e e e e e e e e e e e e e e e 4c
5  Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part ], in€ 18.)e « « « « « « o e o o o o o 5 2,849,768
| Part Xlll| Supplemental Information
Provide the descriptions required for Part Il, lines 3, 5, and 9; Part I, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line
2; Part XI, lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

EEA Schedule D (Form 990) (Rev. 12-2024)
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Schedule D (Form 990) (Rev. 12-2PANZI FOUNDATION 27-1706063 Page 5
|[Part Xlll |  Supplemental Information (continued)

EEA Schedule D (Form 990) (Rev. 12-2024)
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ

(Form 990) Complete to provide information for responses to specific questions on OMB No. 1545-0047
(Rev. December 2024) Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
PANZI FOUNDATION 27-1706063

01. Form 990 governing body review (Part VI, line 11)
FORM 990 IS REVIEWED BY THE TREASURER BEFORE IT IS BEING FILED.

02. Conflict of interest policy compliance (Part VI, line 1l2c)
BOARD MEMBERS AND OFFICERS ARE REQUIRED TO DISCLOSE ANY POTENTIAL CONFLICT OF INTEREST
SITUATION.

03. CEO, executive director, top management comp (Part VI, line 15a)
COMPENSATION ARE REVIEWED AND APPROVED BY THE BOARD

04. Other officer or key employee compensation (Part VI, line 15b)
COMPENSATION ARE REVIEWED AND APPROVED BY THE BOARD.

05. Governing documents, etc., available to public (Part VI, line 19)
DOCUMENTS AVAILABLE UPON REQUEST.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) (Rev. 12-2024)
EEA
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Form 990 Schedule A, Line 5 - Excess 2% Limitation Contributors
Worksheet
(This page is not filed with the retum. It is for your records only.) 2024

Name(s) as shown on return Tax ID Number

PANZI FOUNDATION 27-1706063
2% of the amount on Schedule A, Part 11, i€ 11, COIUMN () « « « « & « « & « o & o o o o = o o = o o o o o o o o o o s oo sensensoenenaenseneneneees 254,536

(a) (b) (©) (d) (e) ) @
Name 2020 2021 2022 2023 2024 Total Excess contributions
(col. (f) minus
the 2% limitation)

KATHI SEIFERT 10,000 5,000 15,000
ANONYMOUS 5,000 5,000 10,000
ANONYMOUS 25,000 5,000 30,000
The Resiliency Fund 5,000 5,000
David and Martha Arscott 5,000 5,000
Metta Englightenment Foundation 5,000 5,000
Euroclear Charity 5,175 5,175
Ellen Sweeney 5,342 5,342
Charlotte Carter-Allen 7,007 7,007
Pingst Umea 7,340 7,340
Mark Kalmonsohn 7,500 7,500
Trey Matteson and Jean Littschwager 8,000 8,000
Melanie Dunea 8,250 8,250
Mefisobeth 9,970 9,970
Cultures of Resistance Network 10,000 10,000
Laura Bennett 10,000 10,000
no. Corporation 10,000 10,000
McInerny Family Charitable Fund 10,000 10,000
Stichting De Hoorn 10,654 10,654
Saran Kebet-Koulibaly 10,684 10,684
Sons of Abraham 11,500 11,500
Janis Kahn and Jeffrey Greve 20,000 20,000
Albert Kunstadter Foundation 20,000 20,000
Bessemer Giving Fund 21,582 21,582
MCJ Amelior Foundation 25,000 25,000
Skoll Foundation 35,000 35,000
Varcarolis Revocable Trust 48,000 48,000
RESOLVE 59,500 59,500
Everyone Everywhere Fund 100,000 100,000
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Form 990 Schedule A, Line 5 - Excess 2% Limitation Contributors
Worksheet
(This page is not filed with the retum. It is for your records only.) 2024
Name(s) as shown on return Tax ID Number
PANZI FOUNDATION 27-1706063
2% of the amount on Schedule A, Part 11, i€ 11, COIUMN () « « « « & « « & « o & o o o o = o o = o o o o o o o o o o s oo sensensoenenaenseneneneees 254,536
(a) (b) (©) (d) (e) ) @
Name 2020 2021 2022 2023 2024 Total Excess contributions

(col. (f) minus
the 2% limitation)

Patrick and Siska Maselis 116,752 116,752

Anonymous 159,475 159,475

Anonymous 1,534,000 1,534,000 1,279,464

Google Inc. 200,000 200,000

Ford Foundation 250,000 250,000

Aurora Humanitarian Inititative 300,000 300,000 45,464

Total

1,324,928
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TaxssLe vear  California Exempt Organization i FORM
2024 Annual Information Return 199
Calendar Year 2024 or fiscal year beginning (mm/dd/yyyy) , and ending (mm/dd/yyyy)
Corporation/Organization name California corporation number
PANZT FOUNDATION 3745458
Additional information. See instructions. FEIN
27-1706063
Street address (suite or room) PMB no.
5237 RIVER ROAD APT 272
City State ZIP code
BETHESDA MD 20816
Foreign country name Foreign province/state/county Foreign postal code
A First return L R R IR |:| Yes |:| No| I Did the organization have any changes to its guidelines
B Amendedreturn « ¢ o o e ¢ o o 0 0 o 0 00 0o 0 .|:| Yes |:| No| not reported to the FTB? See instructionse « « « « « « « « .|:| Yes |:| No
C IRC Section 4947(a)(1)trust s s o o o o o o o o o o o o » |:| Yes z| No| J If exempt under R&TC Section 23701d, has the organization
D Final information return? engaged in political activities? See instructions « « « « « « ‘|:| Yes |:| No
.|:| Dissolved |:| Surrendered (Withdrawn)|:| Merged/Reorganized K Is the organization exempt under R&TC Section 23701g?+ « - ‘|:| Yes |:| No
Enter date: (mm/ddlyyyy) @ If "Yes," enter the gross receipts from nonmember sources « - $
E Check accounting method: (1)|:| Cash (2) X| Accrual (3) |:| Other | L Isthe organization a limited liability company?e « « o ¢ « « .|:| Yes X| No
F Federal return filed? (1) ®[ ] 990T (2) ®[ ] 990PF (3) ®[ ] SchH (990)] M Did the organization file Form 100 or Form 109 to report
(4) Other 990 series taxable inCome? « « « o o o o o o o o o 0 0 0 o oo . ‘|:| Yes |:| No
G Is this a group filing? See instructions s s s o o o o o « .|:| Yes |:| No| N Is the organization under audit by the IRS or has the IRS
H Is this organization in a group exemption « « « ¢ « ¢ « ¢ o |:| Yes No auditedinaprioryear? e« o o o o ¢ o o o o o o o o o o ‘|:| Yes |:| No
If "Yes," what is the parent's name? O Isfederal Form 1023/1024 pending?  « o o o o o o o o © |:| Yes |:| No
Date filed with IRS
Part] Complete Part | unless not required to file this form. See General Information B and C.
1 Gross sales or receipts from other sources. From Side 2, Part I, 1ine@ 8 « o o ¢ e o o ¢ ¢ o ¢ ¢ ¢ o o e e o o e« O 1 6,437 | 00
2 Gross dues and assessments from members and affiliates e o o o ¢ ¢ o o ¢ e o s e e s e e e s e O D 00
Re;ﬁiipts 3 Gross contributions, gifts, grants, and similar amountsreceiveds « « ¢ « o e ¢ ¢ ¢ ¢ ¢ ¢ o ¢ s s o s e s o0 e O 3 3,392,339 | 00
Revenues 4 Total gross receipts for filing requirement test. Add line 1 through line 3.
This line must be completed. If the result is less than $50,000, see General Information B s o ¢ ¢ s o o ¢ s o o « @ 4 3,398,776 | 00
5 Costofgoodssolde o « « ¢« e o e s e o o e s e s eseesesesccce O 5 00
6 Cost or other basis, and sales expenses of assetsSoltk » ¢ o o ¢« ¢ ¢ o ¢ o e o« @ § 00
7 Totalcosts. AddIINE5andliNEBe o o o o o o o o o o o o o o o o o o s o s o s o s o s o o o oo 0ococeoe 7 00
8 Total gross income. Subtractline 7fromline4 « s o o e o o o e ¢ o o e e s o o e s o000 eoceseeces © 3 3,398,776 | 00
Expensed 9 Total expenses and disbursements. From Side 2, Part1l,line18 e ¢ o« o o ¢ e o o ¢ ¢ o s e e s s e e e e oo O 9 2,812,053 | 00
10 Excess of receipts over expenses and disbursements. Subtractline 9fromline8 o o ¢ ¢« o o ¢ e o o e e s o o« @) 10 586,723 | 00
11 Totalpayments o « o o o o o o o o o o o o o o o o o o o o oo o oo sooosesosscscscsscs ©OTf 00
12 Usetax. See General INformation K o o o o o o o o o o o o o o o o o o o o 6 o6 o o6 600 eoeeeeee ©®12 00
Payments 13 Payments balance. If line 11 is more than line 12, subtractline 12fromline 11 « « ¢ o ¢« o ¢ ¢ ¢ o ¢ ¢ ¢ o ¢« o « = @] 13 00
14 Use tax balance. If line 12 is more than line 11, subtract line 11 fromline 12¢ « o o ¢ o o o ¢ ¢ o ¢ s ¢ o o s o o o ®| 14 00
15 Penalties and interest. See General InformationJ '« o o o e o o ¢ e o o ¢ e o o e e o o e e oo |15 00
16 Balance due. Add line 12 and line 15. Then subtract line 11 fromthe resulte « ¢ o o o ¢ ¢ o o ¢ o o o o o o o o« @ 16 00
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
Sign true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Here Signature Title Date ®Telephone
of officer PFRED KRAMER REASURER 11/10/2025
Preparer's Date Check if self- OPTIN
signature » 11/10/2025| employed » [] P01831134
E?ggarer's Firm's name (or yours Firm's FEIN
UseOnly | if self-employed) > JOHN SAMAAN, CPA AND ASSOCIATES 93-3112686
and address 75-280 HIGHWAY 111 SUITE 101-1 ®Telephone
INDIAN WELLS, CA 92210 747-800-4500
May the FTB discuss this return with the preparer shown above? See instructionse « o o o o o o o o o s o o o s o o o ‘|:| Yes E No

[l ror Privacy Notice, get FTB 1131 EN-SP. 043 | 3651244 | Form 199 2024 Side 1 [ |
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Partll Organizations with gross receipts of more than $50,000 and private foundations
regardless of amount of gross receipts - complete Part Il or fumish substitute information. 27-1706063
1 Gross sales or receipts from all business activities. Seeinstructions « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ e 0 e e e 0 e © 1 6,437 | 00
2 INtEreSt o o o o o o o o o e ¢ o ¢ o o o ¢ o o o o o ¢ o o o o o o o 0 o 0 0 0 0 0 0 o s o s s e e o e 2 00
Receipts 3 DIVIdENAS ¢ ¢ o o o ¢ ¢ o ¢ ¢ o ¢ o o o o o o o o o o o o s o o s s s 6 6 6 6 6 66 6 0606000000 el 3 00
from A GrOSSTENIS o ¢ o o ¢ o ¢ o o ¢ o o ¢ o o ¢ o o ¢ o 6 ¢ o 6 6 06 6 066 06 0600606006000 eeeeee © 4 00
Other 5 Grossroyalties « « o o« o o o o o o 0 0 o o e s e ettt et et O § 00
Sources 6 Gross amount received from sale of assets (Seeinstructions) « « ¢« ¢ ¢ ¢ ¢ ¢ e 0 e e e e e O § 00
7 Otherincome. Attach schedule « ¢ o ¢ ¢ o ¢ ¢ o ¢ ¢ o ¢ o o ¢ o ¢ ¢ o ¢ ¢ s ¢ 06 o 6 00000006 e 7 00
8 Total gross sales or receipts from other sources. Add line 1 through line 7. Enter here and on Side 1, Part I, line % « « « « | 8 6,437 | 00
9 Contributions, gifts, grants, and similar amounts paid. Attach schedule ¢« « ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ e e e e o . ©® 9 2,125,172 | 00
10 Disbursementsto orformemberS « o ¢ o e ¢ o e o e ¢ o ¢ ¢ o o ¢ o ¢ ¢ o ¢ o o ¢ 06 0 06 00 0000 o 10 00
11 Compensation of officers, directors, and trustees. Attach schedule ~ « « « ¢ ¢ ¢ ¢ e e e 0 0 0 0 0000 @ 19 335,271 | 00
12 Othersalaries andWages « « « « o ¢ o e e o e o e o e o o e o e o e oececocccccccccs O 12 00
Expenses | 13 INtEreSt o o o ¢ o o o o o o o o e o o o e o o o e o o o e o o o e o o s e e e e e e e e e e e o 13 00
and 14 TOXESe © © « o o o e o o o e o o o o o o oo ooeecesececcccsescsccccceeeee © 14 00
Disburse-
ments 15 RENIS e o o o o o o o o o o o o o o o oo oo e eeeesssssssssssssscscseeeese ©®15 36,150 | 00
16 Depreciation and depletion (Seeinstructions) « « « « o e ¢« ¢ ¢ e e e e e e e e s e s e eeceess © 16 00
17 Other expenses and disbursements. Attach schedule ~ « « « ¢ ¢ ¢ ¢ 0 e 0 0 0 0 v 0 0 0 v 00000 o 017 315,460 | 00
18 Total expenses and disbursements. Add line 9 through line 17. Enter here and on Side 1, Part |, lines9- - - | 18 2,812,053 | 00
Schedule L Balance Sheet Beginning of taxable year End of taxable year
Assets (a) (b) (c) (d)
1 CaShe « ¢ ¢ ¢ o ¢ ¢ o ¢ ¢ ¢ ¢ o o o o o o000 719,986 [ 719,812
2 Netaccountsreceivable « ¢ « ¢« ¢ ¢ o ¢ o ¢ o @ 1,038,310 ° 1,529,455
3 Netnotesreceivable « « ¢« « ¢ o ¢ ¢ o 0 0 0 0" o
4 INVENIOINES s o o o o ¢ ¢ ¢ ¢ ¢ ¢ ¢ s o o s s o = [
5 Federal and state government obligations « « « « o
6 Investmentsin otherbonds « « « « « ¢ ¢ o o - . o
7 Investments iN SIOCK « « o o o ¢ o o o o o o o & °
8Mortgage|oan5................ [
9 Other investments. Attach schedule  « « « « « « o
10 a Depreciable assets « « « « ¢ ¢ o o o o o o 424 424
b Less accumulated depreciation « « « « « « 424 424
11 Lande o o o ¢ ¢ e ¢ ¢ ¢ ¢ ¢ o o o o o o o o o o [ ]
12 Other assets. Attach schedule « « « « « « « - & 3,257 o 3,257
13 Totalassets « « ¢ ¢ ¢ e 0 0 e e 000000 1,761,553 2,252,524
Liabilities and net worth
14 Accountspayable « « ¢« ¢ o o ¢ ¢ o 0 0 o o o 51,419 ° 43,382
15 Contributions, gifts, or grants payable « « « « . L4
16 Bonds and notes payables « « ¢ « ¢ o ¢ ¢ ¢ o @ °
17 Mortgages payables « « ¢ ¢ o ¢ ¢ o o ¢ o o o @ [ ]
18 Other liabilities. Attach schedule « « « « « « -
19 Capital stock or principal fund « « « « ¢ « « « 1,710,134 L4 2,259,142
20 Paid-in or capital surplus. Attach reconciliation - o
21 Retained earnings orincome fund  « « « « « o « o
22 Total liabilities and net worth  « « « « ¢« « <« 1,761,553 2,302,524
Schedule M-1 Reconciliation of income per books with income per return
Do not complete this schedule if the amount on Schedule L, line 13, column (d), is less than $50,000.
1 Netincome perbooks « « ¢« « ¢« e e e e e e e o | ©® 7 Income recorded on books this year
2 Federalincometax s « « ¢ ¢ e e e e 0 0 e e oo | @ not included in this retum. Attach schedule | ®
3 Excess of capital losses over capital gains « « « | ® 8 Deductions in this retum not charged
4 Income not recorded on books this year. against book income this year.
Attach schedule e« o o ¢ o ¢ ¢ ¢ ¢ ¢ o ¢ o o o o [ Attach schedule  « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o @ [
5 Expenses recorded on books this year not 9 Total. Addline7andline8« « « « « « « &
deducted in this retum. Attach schedule « « « - | ® 10 Net income per retum.
6 Total. Add line 1 through line5 « « « « ¢ « o = & Subtract line 9 fromline6 « « « « « « « «
[l sice2 Fomiso 2024 043 | 3652244 [ [ |
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CA 199 Other Expenses 2024
Name(s) shown on return Identifying Number
PANZI FOUNDATION 27-1706063

OTHER EXPENSES
Description Amount

BANK FEES 20,462
SUPPLIES 3,587
POSTAGE AND SHIPPING 2,757
INSURANCE 4,727
WEBSITE AND DATABASE 29,505
TRAVELS AND MEETING EXPENSES 127,361
LEGAL FEES 12,470
ADVERTISING AND MARKETING 5,434
CONTRACT SERVICE EXPENSES 101,069

EMPLOYEES BENEFITS 8,088

CA199ATT.LD5



